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Dear Shareholders,

Your Directors have pleasure in presenting the Thirty Sixth Annual Report of
VENTURA GUARANTY LIMITED along with the Audited Statements of Accounts
and the Auditors” Report of the Company for the year ended March 31, 2020.

FINANCIAL RESULTS

Summary of Standalone Financial Results for the year is as under: -

(Rs. in Lakh)
Particulars Year ended March 31, | Year ended March 31,
2020 2019
Total Income 108.04 78.51
Total Expenditure 23.45 33.99
Profit before Tax 84.59 4451
Less: Provision for Income Tax - -
Less: Deferred Tax 0.35 (0.37)
Profit after Tax 84.94 4431

DIVIDEND & TRANSFER TO RESERVE

The Directors recommend payment of final dividend for the year ended March 31,
2020 at Rs. 3/- per fully paid up equity share subject to the approval of Shareholders
at the ensuing Annual General Meeting of the Company.

During the year under review, the Company has transferred Rs. 17.00 Lakhs to the
General Reserve of the Company.

BUSINESS REVIEW

During the year under review, the Company’s Total Income increased to Rs. 108.04
Lakhs from Rs. 78.51 Lakhs recorded in the previous year. The Profit after Tax was
recorded at Rs. 84.94 Lakhs against a Profit after Tax of Rs. 44.13 Lakhs in the

previous year.

VENTURA GUARANTY LIMITED

Registered/Correspondence Office: 8th Floor, B Wing, | Think Techno Campus, Pokhran Road No. 2, Off Eastern Express Highway, Thane (West) — 400607
Website: www.venturaguaranty.com | Tel: +91-22-67547000
CIN: L65100MH1984PLC034106



SUBSIDIARY COMPANIES

The Company has two (2) subsidiaries and two (2) step down subsidiaries as on
March 31, 2020.

Ventura Commodity Limited (Step down subsidiary, through Ventura Securities
Limited) has surrendered membership in MCX (Multi Commodity Exchange) and
NCDEX (National Commodities and Derivatives Exchange) and is evaluating new
avenues of business.

The Company has prepared a Consolidated Financial Statement of all its subsidiary
companies.

Pursuant to provisions of Section 129 (3) of the Act, a statement containing salient
features of the Financial Statements of the Company’s subsidiaries in Form AOC-1,
forms part of this report.

Pursuant to the provisions of Section 136 of the Act, the Financial Statements of the
Company, including Consolidated Financial Statements along with relevant
documents and separate audited accounts in respect of subsidiaries, are available on
the website of the Company.

FINANCIAL RESULTS

The Audited Standalone and Consolidated Financial Statements of the Company are
attached herewith and forms part of this Annual Report. These have been prepared
in accordance with the provisions of the Companies Act, 2013; the Accounting
Standard 21 (AS-21) on Consolidated Financial Statements read with Accounting
Standard 23 (AS-23) on Accounting for Investments in Associates in Consolidated
Financial Statements based on Audited Financial Results for the year ended March
31, 2020.

BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

The Company has Nine (9) Directors comprising of One (1) Whole Time Director,
Three (3) Independent Directors and Five (5) Non-executive Directors including Two
(2) Women Directors.

In accordance with the provisions of the Act and the Articles of Association of the
Company, Mr. Jaidev Shroff and Mrs. Saroja Malik, Directors of the Company, retire
by rotation at the ensuing Annual General Meeting and being eligible have offered
themselves for re-appointment. A brief profile of Mr. Jaidev Shroff and Mrs. Saroja
Malik is provided as an Annexure to the Notice which forms part of this Annual
Report.



The Company has received declarations from all the Independent Directors of the
Company confirming that they meet the criteria of independence as prescribed
under sub-section (6) of Section 149 of the Companies Act, 2013.

The Company and Independent Directors shall abide by the provisions specified in
Schedule IV.

AUDITORS

The Board has proposed that M/s CNK & Associates LLP., Chartered Accountants
(ICAI Registration No. 101961W), the retiring Auditors of the Company, be re-
appointed as Statutory Auditors of the Company for the period of 5 years from
Financial Year 2020-21 to Financial Year 2025-26, subject to Shareholders” approval at
the ensuing Annual General Meeting.

M/s CNK & Associates LLP have confirmed that their appointment, if made, at the
Annual General Meeting will be within the prescribed limits under the Companies
Act, 2013.

COMMENTS IN AUDITORS’ REPORT

There are no qualifications, reservations or adverse remarks or disclaimers made by
the Statutory Auditors in their report.

EXTRACT OF ANNUAL RETURN

As provided under Section 92 (3) of the Act, Shareholders may access the extract of
annual return in the prescribed Form MGT-9 at the following web link:
http:/ /www.venturaguaranty.com/ VenturaGuaranty / AnnualReport.aspx

CORPORATE SOCIAL RESPONSIBILITY (CSR)

Your Company does not fall within the criteria prescribed under Section 135 of the
Companies Act, 2013. Hence, the Company is not required to constitute CSR
Committee and to comply with other provisions of Section 135 of the Companies
Act, 2013 read with the Companies (Corporate Social Responsibility Policy) Rules,
2014.

MEETINGS OF THE BOARD

The Board meets at regular intervals to discuss and decide on Company/ Business
policy and strategies apart from other business matters. The Board/ Committee
Meetings are pre-scheduled, and a tentative annual calendar of the Board and
Committee Meetings is circulated to the Directors in advance to facilitate them to
plan their schedule and to ensure meaningful participation in the meetings.

Twelve (12) Meetings of the Board of Directors were held during the year.


http://www.venturaguaranty.com/VenturaGuaranty/AnnualReport.aspx

COMMITTEES OF THE BOARD

In accordance with the Companies Act, 2013 and Listing Regulations, there are
currently two Committees of the Board, viz.:

1. Audit Committee

Audit Committee comprises of three Independent Directors namely Mr. Ganesh
Acharya - Chairman, Mr. Ashish Nanda - Member and Mr. Sridhar
Vaidyanathan - Member of the Committee.

2. Stakeholders’ Relationship Committee

Pursuant to Circular No. SEBI/LAD-NRO/GN/2015-16/013 dated September
02, 2015 issued by Securities & Exchange Board of India, Regulation 20 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is not
applicable to Company. Also, as per provisions of the Section 178 of the
Companies Act, 2013 only companies having members more than 1000 are
required to form Stakeholders” Relationship Committee. However, as a good
corporate governance practice and for benefits of shareholders, the Company
continues to have Stakeholders Relationship Committee in force.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

During the year under review, there were no cases filed under the aforesaid Act.

ANNUAL EVALUATION OF BOARD, COMMITTEES AND DIRECTORS

The evaluation framework for assessing the performance of Board as a whole, Board
Committees and Directors comprises the following key areas:
a. Attendance of Board Meetings and Board Committee Meetings;
b. Quality of contribution to Board deliberations;
c. Strategic perspectives or inputs regarding future growth of the Company and
its performance;
d. Providing perspectives and feedback going beyond information provided by
the management;
e. Commitment to shareholder and other stakeholder interests.

The evaluation includes Self-evaluation by the Board Member and subsequently
assessment by the Board of Directors. A Member of the Board does not participate in
the discussion of his/ her evaluation.



CORPORATE GOVERNANCE

As per Circular dated September 02, 2015 (effective from December 01, 2015) issued
by Securities & Exchange Board of India, your Company falls in the exempted
category. Therefore, provisions related to Regulation 15 (2), 17, 18, 19, 20, 21, 22, 23,
24, 25, 26, 27 and clauses (b) to (i) of Sub regulation 46 and Para C, D, E of Schedule
V of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
are not applicable to the Company.

VIGIL MECHANISM/ WHISTLE BLOWER POLICY

The Company maintains highest standards of ethical, moral and legal environment.
Subsequently, the Board of Directors has formulated a Whistle Blower Policy to
report genuine concerns or grievances. Protected disclosures can be made by a
whistle blower through an e-mail, telephone line or a letter to the Chairman of the
Audit Committee or any member of the Audit Committee. The Policy on vigil
mechanism /whistle blower policy may be accessed on the Company’s website.

PARTICULARS OF EMPLOYEE REMUNERATION

The Company has no employee, who falls under the criteria specified under Section
197 (12) of the Companies Act, 2013 read with Rule 5 (2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

Also, the Company does not pay any remuneration to its Directors.

MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN THE
END OF THE FINANCIAL YEAR AND THE DATE OF THE REPORT

There were no material events that occurred between the end of Financial Year i.e.
March 31, 2020 and date of this report which may have any effect on the financial
position of the Company.

RISK MANAGEMENT & INTERNAL FINANCIAL CONTROL SYSTEMS

The Company has in place sufficient processes, systems and structure which enables
it to implement internal financial control with reference to Financial Statements and
ensure that the same are adequate.

The Company has a Risk Management Plan in place to assess and minimize risks
arising out of the Company’s operations and interactions. The Company’s approach
to mitigate business risks is through periodic review and reporting mechanism to the
Audit Committee and the Board and thereby maximizing returns and minimizing
risks.



SECRETARIAL AUDITOR

The Board has appointed Mr. Roy Jacob, Practicing Company Secretary, to conduct
Secretarial Audit for the Financial Year 2019-20. The Secretarial Audit Report in
Form MR-3 for the Financial Year ended March 31, 2020 is annexed as Annexure “B”
forming part of this Report.

Certificate under Clause 34(3) and 53(7) of SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015) is annexed as Annexure “B-1"

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134 (5) of the Companies Act, 2013, the Board of Directors of the
Company confirms and reports:

a) in the preparation of the annual accounts for the year ended March 31, 2020,
the applicable accounting standards read with requirements set out under
Schedule III to the Act, have been followed and there are no material
departures from the same;

b) the Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company as at March 31, 2020 and of the profit of the Company for the year
ended on that date;

c) the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

d) the Directors have prepared the annual accounts on a ‘going concern’ basis;

e) the Directors have laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and are
operating effectively; and

f) the Directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems are adequate and
operating effectively.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER
SECTION 186

Particulars of Loans given, guarantees and investments covered under the
provisions of Section 186 of the Companies Act, 2013 are provided in the notes to
Financial Statements.



PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES REFERRED TO IN SECTION 188 (1)

All Related Party Transactions entered during the period under review were in
ordinary course of business and on an arm’s length basis. No materially significant
transactions were entered into by the Company which may have a potential conflict
with the interest of the Company at large.

Prior approval of the Audit Committee is obtained for all foreseeable related party
transactions on a quarterly basis. Details of all related party transactions entered on
the basis of the aforementioned approval are placed before the Audit Committee on
quarterly basis for their review.

A Statement containing the details of material contracts or arrangements or
transactions with Related Parties on an arm’s length basis with respect to
transactions as required under Section 188 (1) of the Act, in the prescribed Form No.
AOC:-2 is attached as Annexure “C”.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO

A: Conservation of energy

i. Steps taken or impact on conservation of energy: The operations of the
Company are limited to loan and investment business and not energy
intensive. However, adequate measures have been initiated for conservation
of energy.

ii. Steps taken for utilization of alternate sources of energy: Company’s
operations are not energy consumptive by nature. However, the Company
may explore alternative sources of energy, as and when it requires.

iii.  Capital investment on energy conservation equipment: NIL

B: Technology Absorption

a) Efforts made towards Technology Absorption: Company has adopted
technology as per its business requirement.

b) Benefits derived like product improvement, cost reduction, product
development or import substitution: Since Company operates in loans and
investment segment this is not be applicable to the Company.

c) Imported Technology: Not Applicable

d) Expenditure incurred on Research and Development: The Company has not
carried out any Research and Development activities relating to conservation
of energy.
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C: Foreign Exchange Earnings and Outgo

There was no foreign exchange earnings and outgo during the Financial Year under
consideration.

GENERAL

Directors state that no disclosure or reporting is required in respect of the following
items as there were no transactions on these items during the year under review:
1. Details relating to deposits covered under Chapter V of the Act.
2. Issue of equity shares with differential rights as to dividend, voting or
otherwise.
3. Issue of shares (including sweat equity shares) to employees of the Company
under any scheme.
4. No significant or material orders were passed by the Regulators or Courts or
Tribunals which impact the going concern status and Company’s operations
in future.

ACKNOWLEDGEMENT

Your Directors take this opportunity to express their deep gratitude and sincere
appreciation for the timely co-operation, guidance received from Bankers, Stock
Exchange, and Government Authorities during the period under review. Further,
your Directors would also like to thank all the shareholders of the Company for
placing their faith and confidence in the Company. They place on record their
appreciation of the contribution made by employees at all levels.

ON BEHALF OF THE BOARD OF DIRECTORS

Sd/- Sdy/-

HEMANT MAJETHIA SAJID MALIK
WHOLE TIME DIRECTOR DIRECTOR
(DIN: 00400473) (DIN: 00400366)
Place: Thane

Date: 29.06.2020
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SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31*MARCH, 2020

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To,
The Members,
Ventura Guaranty Limited

| have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by Ventura Guaranty Limited (hereinafter
called the company). Secretarial Audit was conducted in a manner that provided me/fus a
reasonable basis for evaluating the corporate conducts/statutory compliances and
expressing my opinion thereon.

Based on my verification of the books, papers, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of
secretarial audit, | hereby report that in my opinion, the company has, during the audit
period covering the financial year ended on 31* March, 2020 complied with the statutory
provisions listed hereunder, except which are specifically mentioned therein and also that
the Company has proper Board-processes and compliance- mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year ended on 31 March 2020
according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under;

(i) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder;

(iii)  The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there
under to the extent of Foreign Direct Investment, Overseas Direct Investment and
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External Commercial Borrowings: (Not applicable to the Company during the Audit
period)

(v) The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act’) and which are applicable to the
company:-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009: (Not Applicable to the Company during the Audit Period)

(d) The Securities and Exchange Board of India (Share based Employee Benefits) Regulations,
2014: (Not Applicable to the Company during the Audit Period)

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008: (Not Applicable to the Company during the Audit Period)

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client.

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009:(Not Applicable to the Company during the Audit Period)

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998:{ Not
Applicable to the Company during the Audit Period).

(i) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirement)
Regulations, 2015:

(V1) a) Reserve Bank of India Act, 1934 and RBI Directions and Guidelines as applicable to
the Company;
b) Employees Provident Fund and Miscellaneous Provisions Act, 1952;
c) Payment of Bonus Act, 1965;
d) Payment of Gratuity Act, 1972.

| have also examined compliance with the applicable clauses of the following:
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(i) Secretarial Standards issued by The Institute of Company Secretaries of India;

Based on our such examination and further based on the Representation of the
Management of the Company, the Company has during the period under review complied
with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned
above, except the non-compliances given in respective paragraphs.

| further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. There were no changes in
composition of the Board of Directors during the period under review,

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists for
seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’ views are captured and
recorded as part of the minutes.

| further report that as per the information & explanation given to us the company is
generally regular in depositing with the appropriate authorities undisputed statutory dues
including Provident Fund, Income Tax, Wealth Tax, Service Tax, Value Added Tax and other
statutory dues applicable to it.

| further report that | rely on statutory auditor’s reports in relation to the financial
statements and accuracy of financial figures for sales Tax, Wealth Tax, Value Added Tax,
Related Party Tax, Provident Fund etc. as disclosed under the financial statements of the
Company.

| further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

| further report that:

1. Maintenance of Secretarial record is the responsibility of the management of the Company.
Our responsibility is to express an opinion on these Secretarial Records based on our Audit.
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2. | have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification
was done on the test basis to ensure that correct facts are reflected in the Secretarial
records. | believe that the processes and practices, | followed provide a reasonable basis for
our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the company. Due to the spread of contagious pandemic Covid-19and
consequent nationwide lockdown | could not verify certain secretarial records physically.

4. Wherever required, | have obtained the Management Representation about the compliance
of Laws, Rules and Regulations and happening of events, etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of the management. My examination was limited to the
verification of documents/procedures on the test basis.

6. The secretarial audit report is neither an assurance as to the future viability of the company
nor the efficacy or effectiveness with which the management has conducted the affairs of
the company.

For Roy Jacob & Co
Company Secretaries

Place; Mumbai (Roy Jacob)
Date: 28th August, 2020 Proprietor
(C.P. N0.8220), (FCS N0.9017)

UDIN: FO0S017B000627437

P.R No.686/2020
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CERTIFICATE

(Under Clause 34(3) and 53(7) of SEBI (Listing Obligations and Disclosure
Requirement)Regulations,2015)

We have examined the relevant registers, records, forms, returns and disclosures received
from Ventura Guaranty Limited having CIN L65100MHI1984PLC034106 and having
registered office at 8th Floor, B-Wing, [-Think Techno Campus, Pokhran Road No. 2, Off
Eastern Express Highway., Thane-400607 (hereinafter referred to as ‘the Company’),
produced before me/us by the Company for the purpose of issuing this Certificate, in
accordance with Regulation 34 (3) read with Schedule V Para-C Sub clause 10 (1) of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

In my/our opinion and to the best of my/our information and according to the verifications
(including Directors Identification Number (DIN) status at the portal www.mca.gov.in) as
considered necessary and explanations furnished to me by the Company & its officers, I/'We
hereby certify that none of the Directors on the Board of the Company for the Financial
Year ending on March 31, 2020 have been debarred or disqualified from being appointed or
continuing as Directors of companies by the Securities and Exchange Board of India,
Ministry of Corporate Affairs, or any such other Statutory Authority.

Ensuring the eligibility for the appointment/continuity of every Director on the Board is the
responsibility of the management of the Company. Our responsibility is to express an
opinion on these based on our verification. This certificate is neither an assurance as to the
future viability of the Company nor of the efficiency or effectiveness with which the
management has conducted the affairs of the Company.

For Roy Jacob & Co
Company Secretaries
e

_#\aSoh ‘.tf“
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& umba\e
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%3, \8220 0@’

Sect®

Place: Mumbai (Roy Jacob)
Date: 28th August, 2020 Proprietor
(C.P. N0.8220), (FCS N0.9017)

UDIN: FO09017B000627624

P.R N0.686/2020



(Pursuant to first proviso to sub-section (3) of Section 129 read with rule 5 of
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Form AOC-1

Companies (Accounts) Rules, 2014)

Statement containing salient features of the Financial Statement of
subsidiaries/associate companies/joint ventures

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs in

lakhs)
Sr. Particulars
No.
1. Name of the subsidiary Ventura Ventura Ventura ashmira
Securities Allied Commodities Investment &
Limited Services Limited easing
Private rivate
[Limited imited
2. Reporting period for the | - - - -
subsidiary concerned, if
different from the holding
company’s reporting
period
3. Reporting currency and | - - - -
Exchange rate as on the
last date of the relevant
Financial year in the case
of foreign subsidiaries
4, Share capital 554.92 101.00 39.80 182.19
B Reserves & surplus 12388.38 154.90 599.67 1176.70
6. Total Assets 40816.43 2713.69 682.48 1955.55
7. Total Liabilities 27873.13 2457.79 43.01 596.66
8. Investments 801.89 2426.92 - 79.28
9. Turnover 12262.85 675.04 210.22 423.33
10. | Profit before taxation 2168.12 23527 164.69 (45.11)
11, Provision for taxation 481.77 54,95 57.48 (5.46)
12. | Profit after taxation 1686.35 180.22 107.21 (39.65)
13. | Proposed Dividend* 110.98 - 111.44 -
14. Interim Dividend Paid* - - 298.50 -
15. % of Shareholding 88.29% 88.29% 88.29% 72.44%
VENTURA GUARANTY LIMITED

Registered/Correspondence Office: 8th Floor, B Wing, | Think Techno Campus, Pokhran Road No. 2, Off Eastern Express Highway, Thane (West) - 400607
Website: www.venturaguaranty.com | Tel: +91-22-67547000
CIN: L65100MH1984PLC034106
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ON BEHALF OF THE BOARD OF DIRECTORS

Sd/- Sd/-

HEMANT MAJETHIA SAJID MALIK
WHOLE TIME DIRECTOR DIRECTOR
(DIN: 00400473) (DIN: 00400366)
Place: Thane

Date: 29.06.2020

VENTURA GUARANTY LIMITED
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Website: www.venturaguaranty.com | Tel: +91-22-67547000
CIN: L65100MH1984PLC034106
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Annexure “C”

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8 (2) of
the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
Company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transactions under third proviso

thereto:

1. Details of contracts or arrangements or transactions not at arm’s length basis

Sr. | Name | Nature of | Duration | Salient Justificati | Date( | Amou | Date on
No. | of the | contracts | of features | on for |s) of nt which
relate |/ contracts | of entering | appro | paid special
d arrangem |/ contracts | into such | val as resolution
party | ents / | arrangem |/ contracts | by advanc | was
and transacti | ents / | arrangem | / the es, if | passed in
nature | ons transactio | ents /| arrangem | Board | any General
of ns transacti | ents / meeting
relatio ons, transactio u/s 188 (1)
nship includin | ns
g value,
if any
NIL | NIL NIL NIL NIL NIL NIL NIL NIL

2. Details of material contracts or arrangement or transactions at arm’s length

basis

VENTURA GUARANTY LIMITED

Registered/Correspondence Office: 8th Floor, B Wing, | Think Techno Campus, Pokhran Road No. 2, Off Eastern Express Highway, Thane (West) - 400607

Website: www.venturaguaranty.com | Tel: +91-22-67547000
CIN: L65100MH1984PLC034106




Sr. | Name  of | Nature of | Duration of | Salient Justificati | Date(s) | Amount
No | the related | contracts | contracts /| features of | on for | of paid as
party and |/ arrangeme | contracts /| entering | approva | advances, if
nature  of | arrangem | nts / | arrangeme | into such |1 by the | any
relationshi | ents / | transaction | nts / | contracts / | Board
p transacti | s transaction | arrangem
ons s, including | ents /
value, if | transactio
any ns
(Rs. in
Lakhs)
1. | Ventura Demat 01/04/2019 | 0.01 - - -
Securities Charges | to
Limited - | Paid 31/03/2020
Subsidiary
Company
2. | Ventura Dividend | 01/04/2019 | 88.18 - - -
Securities Received | to
Limited - 31/03/2020
Subsidiary
Company
3. | Sajid Malik | Dividend | 01/04/2019 | 19.75 - - -
- Key | Paid to
Managerial 31/03/2020
Person
4. | Hemant Dividend | 01/04/2019 | 11.17 - - -
Majethia - | Paid to
Key 31/03/2020
Managerial
Person
5. | Saroja Dividend | 01/04/2019 | 14.04 - - -
Malik - | Paid to
Relative of 31/03/2020
KMP
6. | Kashmira Interest 01/04/2019 | 13.85 - - -
Investment | Received | o
& Leasing | / 31/03/2020
Private Receivabl
Limited -|e
Subsidiary
Company
7. | Kashmira Loan 01/04/2019 | 535.00 - - -
Investment | Given to
& Leasing 31/03/2020
Private
Limited -
Subsidiary

Company




VENTURA
GUARANTY

8. | Kashmira Loan 01/04/2019 | 535.00 - - -
Investment | Received | to
& Leasing | Back 31/03/2020
Private
Limited -
Subsidiary
Company
9. | Ventura Guarante | 01/04/2019 | 12250.00 - - -
Securities es Given | g
Lttt = 31/03/2020
Subsidiary
Company

ON BEHALF OF THE BOARD OF DIRECTORS

Sd/- Sd/-

HEMANT MAJETHIA SAJID MALIK
WHOLE TIME DIRECTOR DIRECTOR
(DIN: 00400473) (DIN: 00400366)
Place: Thane

Date: 29.06.2020

VENTURA GUARANTY LIMITED
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VENTURA GUARANTY LIMITED

Registered Office: I-Think Techno Campus, gth Floor, B Wing, Pokhran Road No.

2, Off Eastern Express Highway, Thane (West) - 400607

Telephone No.: 022-67547000

Website: www.venturaguaranty.com; E-mail: investors.vgl@ventural.com CIN:

L65100MH1984PLC034106

Name of the Member(s)

Registered Address

Folio No. / Client ID

DPID

No. of Shares held

BALLOT FORM

(In lieu of e-voting)

I / We, being the member(s) of

shares of the above

named Company, exercise my/ our vote in respect of the Resolution(s) to be passed for the

business stated in the Notice convening the Annual General Meeting of the Company to be

held on September 26, 2019 by conveying my/ our assent or dissent to the said Resolution(s)

by placing the tick (v') mark in the appropriate box below:

Resol No.  of | Vote
. Resolution Shares
ution FOR AGAINST
No.
Ordinary Business
1 Adoption of Accounts, Report of the

Auditors and Directors thereon.



mailto:investors.vgl@ventura1.com

Appointment of a Director in place of
Mr. Jaidev Shroff (DIN: 00191050), who
retires by rotation and being

eligible, seeks re-appointment.

Appointment of a Director in place of
Mrs. Saroja Malik (DIN: 00400421), who
retires by rotation and being eligible,
seeks re-

appointment.

Re-appointment of CNK & Associates

LLP Chartered
Accountants, Mumbeai, as Statutory
Auditors of the Company.

Declaration of Dividend

Signature of the Member

Place:

Date:



http://www.mca.gov.in/mcafoportal/companyLLPMasterData.do

INSTRUCTIONS:

1. Members may fill up the Ballot Form and send it to Mr. Dattatray Dixit, Chartered
Accountant in Practice, ‘The Scrutinizer’, at 264, Maru Sadan, N. C. Kelkar Road, Dadar,
Mumbai - 400028 so as to reach by 5:00 P.M. on Tuesday, September 29, 2020. Ballot Forms
received thereafter will strictly be treated as if not received.

2. The Company will not be responsible if the Ballot Form is lost in transit.

3. Unsigned, incomplete or incorrectly ticked forms are liable to be rejected and the
decision of the Scrutinizer on the validity of the forms will be final.

4. In the event member casts his/her votes through both the processes, i.e. E-voting and
Ballot Form, the votes in the electronic system would be considered and the Ballot Form
would be ignored.

5. A Shareholder/Member need not use all his/her votes, nor he/she needs to cast all
his/her votes in the same way.

6. The right of voting by Ballot Form shall not be exercised by a proxy.

7. To avoid fraudulent transactions, the identity/signature of the members holding shares in
electronic/demat form is verified with the specimen signatures furnished by NSDL/CDSL
and that of members holding shares in physical form is verified as per the records of the
share transfer agent of the Company. Members are requested to keep the same updated.

8. There will be only one Ballot Form for every Folio/DP ID/Client ID irrespective of the
number of joint members.

9. In case of joint holders, the Ballot Form should be signed by the first named shareholder
and in his/her absence by the next named shareholders. Ballot Form signed by a joint holder
shall be treated valid if signed as per records available with the Company and the Company
shall not entertain any objection on such Ballot Form signed by other joint holders.

10. Where the Ballot Form has been signed by an authorized representative of the Body
Corporate/ Trust/ Society, etc. a certified copy of the relevant authorization/ Board
resolution to vote should accompany the Ballot Form.

11. Instructions for E-voting procedure are available in the Notice of the Annual General
Meeting and are also placed on the website of the Company, www.venturaguaranty.com.


http://www.venturaguaranty.com/
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& Narain Chambers, 5th Floor, M. G. Road, Vile Parle (E), M: bai - 400 057.
CN K & Associates LLP Tel.: +91-er:1-62507600 - j e

Chartered Accountants Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai - 400 020.
Tel.: +91-22-6623 0600

UDIN: 20100052AAAACW3677
INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF VENTURA GUARANTY LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of Ventura Guaranty
Limited (“the Company”), which comprise the Standalone Balance Sheet as at 31st March, 2020,
the Standalone Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year then ended and
notes to the Standalone Financial Statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “ Standalone Financial
Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (the “Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
31st March, 2020, and total comprehensive income (comprising of profit and other
comprehensive income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the standalone financial statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI") together with the independence requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as a

- whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined no such key audit matters to be communicated in our audit
report.

Other Information

The Company’s Board of Directors is responsible for the preparation of other information. The
other information comprises the information included in Director’s Report including Annexures,
Management Discussion and Analysis Report, Corporate Governance Report and Shareholder’s
Information, but does not include the standalone financial statements and our auditor’s report
thereon. The Draft Director’s Report is made available to us as on the date of this auditor’s

repc;\r).

£
pMUNE

{ a.-:*

(8]

e
4?,_ Ay

2, &
Yerag pol



UDIN: 20100052AAAACW3677

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

[f based on the work we have performed, we conclude that there is a material misstatement in
the other information; we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance, total comprehensive income, changes
in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

50.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

k/ misrepresentations, or the override of internal control.
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« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to the standalone financial statements, in place and the
operating effectiveness of su ch controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
Jttention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the standalone financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A", a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;
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(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including
other comprehensive income), the Statement of Changes in Equity and the Cash Flow
Statement dealt with by this Report are in agreement with the relevant books of
account;

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

() On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors are
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164(2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls with reference
to the standalone financial statements;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the Company has not paid any remuneration to its directors during the year;
hence the provisions of section 197 of the Act will not apply;

(h) With respect to the other matters t0 be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position as on 31st March, 2020;

ii. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses;

ii. There are no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

For C N K & Associates LLP
Chartered Accountants
Fi egistration No: 101961W/W - 100036

Ll

Hafl mumsAl | ""j
Hirgn Shah /ﬁf
Partner e RS

Membership No: 100052
Place: Mumbai

Date: 29t June 2020
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in Para 1 under ‘Report on Other Legal and Regulatory Requirements’ in our
Independent Auditor’s Report of even date to the members of the Company on the
standalone Financial Statements for the year ended 31st March 2020]

1

a)

b)

c)

a) According to the information and explanations given by the management, there
are no fixed assets in the books of the Company and accordingly, the requirements
under paragraph 3(i) and 3(ii) of the Companies (Auditor's Report) Order, 2016
("the Order™) are not applicable to the Company.

b) As per the information and explanation given to us, there is no immovable property
held by the company.

According to the information and explanation given to us, the nature of business of the
Company does not require it to have any inventory. Hence, the requirement of clause (ii)
of paragraph 3 of the said Order is not applicable to the Company.

As per the information and explanation given to us, the Company has granted unsecured
loan to company covered in the register maintained under section 189 of the Companies
Act, 2013.

In respect of aforesaid loan, terms and conditions under which such loans were granted
is not prejudicial in the company’s interest.

In respect of the aforesaid loan, the schedule of repayment of principal and payment of
interest has been stipulated, and the party is paying the principal amounts, as stipulated,
and is also regular in payment of interest as applicable.

In respect of aforesaid loan, there is no amount which is overdue for more than ninety
days.

The company being a Non-Banking Financial Company is engaged in the business of
financing, hence provisions of section 185 and 186 of the Companies Act, 2013 is not
applicable.

According to the information and explanations given to us, the Company has not
accepted any deposits from the public during the year. Therefore the provisions of
paragraph 3(v) of the Order are not applicable.

According to the information and explanations given to us, maintenance of cost records
has not been prescribed by the Central Government under sub section (1) of section 148
of the Companies Act, 2013.

7. a) According to information and explanations given to us, the Company is regular in

depositing with appropriate authorities undisputed statutory dues including income tax,
goods and service tax, cess and other statutory dues. There is no undisputed statutory
dues outstanding as at 31t March, 2020, for a period more than six months from the date
they become payable.

b) According to the records of the Company, there are no dues of Income-Tax, Goods and

Service Tax which have not been deposited as on 315t March, 2020 on account of any
dispute.
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10.

11.

12

15

14.

15.

16.

Based on the information and explanation given to us and also according to the records
of the Company, the Company does not have any borrowing from financial institutions or
banks or by way of debentures.

The Company has not raised money by way of Initial Public Offer or Further Public Offer
(Including debt instruments) during the year. In our opinion and according to
Information and explanation given to us, the Company did not raise any money by way of
term loan during the year.

According to the information and explanations given to us, no fraud by the Company or

on the Company by its officers or employees has been noticed or reported during the
year.

According to the information and explanations given to us, during the year no
managerial remuneration has been paid or provided by the Company. Therefore the
provisions of clause 3 (xi) of the Order are not applicable.

In our opinion the Company is not a Nidhi Company. Therefore, the provisions of clause
3 (xii) of the Order are not applicable.

In our opinion, and according to the information and explanations given to us, all the
transaction with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013,where applicable and appropriate details have been disclosed in
the financial statements as required by the applicable accounting standard.

During the year the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures. Accordingly, the
paragraph 3 (xiv) of the Order is not applicable to the company.

In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with directors or persons
connected with him. Therefore, the provisions of clause 3 (xv) of the Order are not
applicable.

In our opinion and according to the information and explanation given to us, the
Company has obtained Certificate of registration required under section 45-1A of the
Reserve Bank of India Act, 1934.

For CN K & Associates LLP
Chartered Accountants

Fi

Hifen Shah
Partner

egistration No: 101961W/W - 100036

Membership No: 100052
Place: Mumbai

Date: 29th June 2020

UDIN: 20100052AAAACW3677
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2(f) under “Report on Other Legal and Regulatory
Requirements” section of our report to the members of the Company of even date]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of the Company as of
31st March 2020 in conjunction with our audit of the Standalone Financial Statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls with reference to
standalone financial statements of the Company that were operating effectively for ensuring the
orderly and efficient conduct of its business including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to the standalone financial statements, based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note”) issued by the ICAL and the Standards on Auditing prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
internal financial controls with reference to standalone financial statements, was established
and maintained, and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference
to the standalone financial statements of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A company'’s internal financial control over financial reporting is a process designed to provide

oL reasonable assurance regarding the reliability of financial reporting and the preparation of
iy
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standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only
in accordance with authorizations of management and directors of the Company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on the
standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an internal financial controls system with reference to
standalone financial statements of the Company and such internal financial controls over
financial reporting were operating effectively as at 31st March, 2020, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the ICAL

For C N K & Associates LLP
Chartered Accountants
Fi egistration No: 101961W/W - 100036

Hirgn Shah

Pdrtner

Membership No: 100052
Place: Mumbai

Date: 29t June 2020
UDIN: 20100052AAAACW3677




VENTURA GUARANTY LIMITED
STANDALONE BALANCE SHEET AS AT 31st MARCH, 2020
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

partical Note As at Asat As at
ALHCHIRLS No. | March31,2020 | March 31,2019 April 1,2018
|ASSETS
1. Financial Assets
(a) Cash and Cash Eguivalents 3 3245 184.25 197.58
(b) Bank Balance other than (a) above 4 3.10 2.28 0.17
_1[c) Loans 5 150.00 - -
(d) Investments 6 600.45 600.45 600.45
Total Financial Assets 786.00 786.98 798.20
2. Non Financial Assets
(a) Current Tax Assets (net) 7 213 1.94 0.46
(b) Deffered Tax Assets (net) g - - 0.38
(c) Other Non-Financial Assets 9 0.87 0.04 0.06
Total Non Financial Assets 3.00 1.98 0.90
Total Assets 789.00 788.96 799.10
LIABILITY AND EQUITY
LIABILITIES
1. Financial Liabilities
(a) Payables 10
(1) Trade Payables
(i) total outstanding dues of micro enterprises . _ .
and small enterprises
(ii) total outstanding dues of creditors other i 3
than micro and small enterprises
(11) Other Payables
(i) total outstanding dues of micro enterprises } . i
and small enterprises
(n].totai outstanding dueg of creditors other 337 297 148
than micre and small enterprises
Total Financial Liabilities 3.37 297 1.48
2. Non Financial Liabilities
(a) Current Tax Liability (net) 11 & = 0.46
(b) Other Non Financial Liability 12 3.49 2.52 0.32
Total Non Financial Liabilities 3.49 2.52 0.78
EQUITY
(a) Equity share capital 13 319.48 319.48 319.48
(b) Other Equity 14 462.66 463.99 477.36
782.14 783.47 796.84
Total Liabilities and Equity 789.00 788.96 799.10 |
\ See accompanying notes from 1 to 35 forming part of the standalone financial statements l
As per our attached report of even date
For CN K & Associates LLP For and on behalf of the Board
Chartered Accountants Ventura Guaranty Limited
Fifm Ragistration No.: 101961W/100036-W j
pNe > il W
Hirest Shah unieal el Hemant Majethia Sudha Ganapathy
Partner B 2| Whole Time CFO cum Company
\ A Director Secretary
Membership No.: 100052 DIN-00400473 DIN-00400366 Mem. No. ACS 9342
Place; Mumbat ' Place: Thane

Date: 29th June 2020 Date: 29th june 2020



VENTURA GUARANTY LIMITED

standalone Statement of Profitand Loss for the year ended 31st March, 2020

(All Amounts are Rupees Lalkhs, unless otherwise mentioned]

Particulars Note | Forthe yearended | For the year ended

No. March 31,2020 March 31,2019

|
Revenue from operations
(i) [nterest [ncome 15 17.62 f 19.39
(I) Total Revenue from operations 17.82 19.39
(11) Other Income 16 90.23 59.12
(111) Total Income (1+11) 108.05 78.51
Expenses
(i) Employee Benefits Expenses 17 11.29 3.84
(ii) Others expenses 18 12.19 30.15
(1V) Total Expenses 2348 33.99
(V) Profit / (loss) before exceptional items and tax (111 - V) 84.57 44.52
(V1) Exceptional Items = :
(vII) Profit /{loss) before tax (V-VI) 84.57 44.52
(VIil) Tax Expenses
(1) Current Tax s i
(2) Deferred Tax = 038
(3) Tax adjustment of earlier years (0.35) -
(IX) Profit / (loss) for the period (VII-VIII) 84.92 | 44.@‘
(X) Other Comprehensive Income - ®
(X1) Total Comprehensive Income for the period (IX+X]
(Comprising Profit (Loss) and other Comprehensive Income for 84.92 44,14
the period)
(X1I) Earnings per equity share
Basic (Rs.) 2.66 1.38
Diluted (Rs.) 2.66 1.38
|

[?ee accompanying notes from 1 to 35 forming part of the standalone financial statements $ll

As per our attached report of even date

For CN K & Associates LLP

Chartered Accountants Ventura Guaranty Limited
Fi gistration No.: 101961W/100036-W
f
. 5 e~
.* . Hem}mt Majethia
Hirgh Shah & ) < i Whole Time
Pdrtner NG ; Director

Membership No.: 100052 .7 A

Place: Mumbai h
Date: 29th June 2020

Place: Thane
Date: 20th June 2020

DIN-00400473

For and on hehalf of the Board

Dirgctor

DIN-00400366

Suelledor]

CFO cum Company
Secretary
Mem. No. ACS 9342



VENTURA GUARANTY LIMITED

standalone Cash Flow Statement for the year ended on 31st March, 2020

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

Particulars

Net Profit before tax and extra-ordinary ltems
Adjustments for:

Interest on Income Tax Refund

Profit on sale of property, plant and equipment
Dividend Income

Operating profit Before working capital changes

Adjustment for working capital changes:
Loans

Other Non-Financial Assets

Payables

Other Non-Financial Liabilities

Cash generated from Operations

Direct Taxes Received/(Paid) (Net)

Net Cash from Operating Activities (A)
Cash Flow from Investing Activities

Sale of Property, Plant and Equipment
Dividend Income
Net Cash from Investing Activities (B)

Cash Flow from Financing Activities
Dividend Paid
Net Cash used in Financing Activities (C)

Netof A+B+C

Cash and Cash equivalents at beginning of period
Cash and Cash equivalents at end of period

Cash and Cash Equivalents comprise of:
Cash in Hand
Balance with Banks

Cash and Cash Equivalents as at the end of the year

Net increase/(decrease) in Cash and cash equivalents

Balance with Banks with respect to unpaid dividend account

Note:

of Cash flows'

The above Statement of Cash Flows has been prepared und

See accompanying notes from 1 te 35 forming part of the sta

31st March 2020 31st March 2019
Amount (in Rs) Amount (in Rs])
84.57 4452
(0.09) -
- (0.32)
(88.19) (58.80)
(3.71) (14.60)
(150.00) -
(0.83) 0.02
0.40 1.49
0.96 2.20
(153.18) (10.89)
0.26 (1.94)
(152.92) (12.83)
- 0.32
88.19 58.80
88.19 59.12
(86.25) {5751
(86.25) (57.51)
(150.98) (11.22)]
(150.98) (11.22
186.53 197.75
3555 186.53
0.13 0.14
32.32 184.11
3.10 2.28
35.55 186.53
er the ' Indirect Method' as set outin Ind AS 7, 'Statement

ndalone financial statements

|

As per our attached report of even date

For C N K & Associates LLP
Chartered Accountants
Fifm Registration No.: 101961W/100036-W

e
HirepShah

Pagtner

Membership No.: 100052 A8

Place: Mumbai
Date: 29th june 2020

For and on behalf of flig

Ventura Guaranty Li ‘

L

\
Hemant Majethia
Whole Time
Director

DIN-00400473

Place: Thane
Date: 29th June 2020

DIN-00400366

—

Gl

Sudha Ganapgthy
CFO cum Company
Secretary

Mem. No. ACS 9342



VENTURA GUARANTY LIMITED

Statement of Changes in Equity for the year ended 31st March, 2020
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

. Equity Share Capital:
y No. of Amount
articul
Tarfediam Shares (Rs.)
Balance as at 01 April, 2018 3,194,800 31948
Changes in equity share capital during 2018-19 - -
Balance as at the 31 March, 2019 3,194,800 319.48
Changes in equity share capital during 2019-20 -
Balance as at the 31 March, 2020 3,194,800 319.48
. Other Equity:
Reserves and Surplus
Particulars BesErac G General Retained Tnt:al
njs 4Gt Reserve Earnings Loty
RBI Act B
Asat 1st April, 2018 91.60 40.50 345.26 477.36
Additions during the year 8.90 4.50 44.14 57.54
Dividend Paid - - - -
Transferred to General Reserve - - (4.50) (4.50)
Transfer to Reserve Fund u/s. 451C of
RBI Act (8.90) (8.90)
other Comprehensive Income for
the year : ) ) B
Remeasurement of the Net Defined
benefit liability/asset, net of tax effect - . .
Asat 31st March, 2019 100.50 45.00 376.00 521.50
Additions during the year 17.00 B.50 84.92 110.42
Dividend Paid - - (86.25) (86.25)
Transferred to General Reserve - - (8.50) (8.50)
Transfer to Reserve Fund u/s. 451C of :
RBI Act - - (17.00) (17.00)
As at 31st March, 2020 117.50 53.50 349.17 520.17

See accompanying notes from 1 to 35 forming part of the standalone financial statements

As per our attached report of even date

For C N K & Associates LLP For and on behalf of the Board
Charptered Accountants Ventura Guaranty Limited
Finfn Rejistration No.: 101961W/100036-W

- : Hemant Majethia Sudha Gana‘&ELy
Hirgh Shah 1 Whole Time CFO cum Company
Partner ; Director Secretary
Membership No.: 100052 S DIN-00400473 DIN-00400366  Mem. No. ACS 9342

Place: Mumbai
Date: 29th june 2020

Place: Thane
Date: 29th June 2020
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VENTURA GUARANTY LIMITED

1

a)
()

(i)

Corporate Information

Ventura Guaranty Limited ("VGL" or 'the company') is an listed company and incorporated under provisions of
Companies Act, 1956 in September 1984.

The Company is a Non-Banking Financial Company, repistered as Investing Company with Reserve Bank of India.
The principal place of business is in Thane, India

Significant Accounting Policies

Basis of Preparation

Compliance with IND-AS

The Financial Statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified under
Section 133 of the Companies Act, 2013 (“Act”) read with Companies (Indian Accounting Standards) Rules, 2015;
and the other relevant provisions of the Act and Rules thereunder.

These financial statements for the year ended 31 March 2020 are the first financial statements of the Company
under Ind AS. In accordance with Ind AS 101 First-time Adoption of Indian Accounting Standard, the Company has
presented a reconciliation from the presentation of the financial statements under Accounting Standards notified
under the Companies (Accounting Standards) Rules, 2006 ["Previous GAAP") to Ind AS of Shareholders' equity as at
March 31, 2019 and April 1, 2018 being the transition date and of the total comprehensive income for the year
ended March 31, 2019,

The financial statements have been prepared using the significant accounting policies and measurement bases
summarized as below. These accounting policies have been applied consistently over all the periods presented in
these financial statements, except where the Company has applied certain accounting policies and exemptions
upen transition to Ind AS.

Historical Cost Convention
The financial statements have been prepared on a historical cost basis, except for certain financial instruments
which are measured at fair value.

(iii) Preparation of Financial Statements

The Company is covered in the definition of Non-Banking Financial Company as defined in Companies (Indian
Accounting Standards) (Amendment) Rules, 2016. As per the format prescribed under Division [II of Schedule [l to
the Companies Act, 2013 on 11 October 2013, the Company presents the Balance Sheet, the Statement of Profit and
L.oss and the Statement of Changes in Equity in the order of liquidity.

(iv) Use of Estimated and Judgements

b)

The preparation of the financial statements in conformity with Ind AS requires that management make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities and disclosures of contingent assets and liabilities as of the date of the financial statements and the
income and expense for the reporting period. The actual results could differ from these estimates. Estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimate is revised and in any future periods affected.

Management believes that the estimates used in preparation of financial statements are prudent and reasonable.

Revenue recognition

The Company recognises revenue from contracts with customers based on a five step model as set out in Ind AS
115, Revenue from Contracts with Customers, 1o determine when to recognize revenue and at what amount.
Revenue is measured based on the consideration specified in the contract with a customer. Revenue from contracts
with customers is recognised when services are provided and it is highly probable that a significant reversal of
revenue is not expected to occur.

Revenue is measured at fair value of the consideration received or receivable. Revenue is recognised when (or as)
the Company satisfies a performance obligation by transferring a promised service (i.e. an asset) to a customer. An
asset is transferred when (or as) the customer obtains control of that asset

When (or as) a performance obligation is satisfied, the Company recognizes as revenue the amount of the
transaction price (excluding estimates of variable consideration) that is allocated to that performance obligation.



VENTURA GUARANTY LIMITED

(ii)

The Company applies the five-step approach for recognition of revenue:

« ldentification of contract(s) with customers;

« Identification of the separate performance obligations in the contract;

« Determination of transaction price;

« Allocation of transaction price to the separate performance obligations; and
« Recognition of revenue when (or as) each performance obligation is satisfied

Interest income

Interest income is recognized on acerual basis. Interest is recognized in the Statement of Profit and Loss as it
acerues on a time proportion basis taking into account the amount outstanding and the rate applicable except in
the case of Non-Performing Assets (NPAs) where itis recognized, upon realization.

Gains and losses from securities
Gains and losses from securities held as Stock-in-trade are recognized on trade dates on “first-in first-out basis".

(iii) Dividend Income

<)

U]

(i1

d)

Dividend income is recognized in the statement of profit or loss on the date that the Company’s right to receive
payment is established, it is probable that the economic benefits assaciated with the dividend will flow to the entity
and the amount of dividend can be reliably measured. This is generally when the shareholders approve the
dividend.

Income Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on
the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses. Current and deferred tax is recognized in profit or
loss, except to the extent that it relates to items recognized in other comprehensive income or directly in equity. In
this case, the tax is also recognized in other comprehensive income or directly in equity, respectively.

Current Tax

Current Tax items are recognised in correlation to the underlying transaction either in the Statement of Profit and
Loss, other comprehensive income OF directly in equity as determined in accordance with the provisions of the
Income Tax Act, 1961, Current tax assets and current tax liabilities are off set when there is a legally enforceable
right to set off the recognized amounts and there is an intention to settle the asset and the liability on a net basis.

Deferred Tax

Deferred tax is provided in full, using the liability method, on temporary differences arising between the tax bases
of assets and liabilitics and their carrying amounts in the financial statements. However, deferred tax liahilities are
not recognized if they arise from the initial recognition of goodwill. Deferred tax is determined using tax rates (and
laws) that have been enacted or cubstantially enacted by the end of the reporting period and are expected to apply
when the related deferred income tax asset is realized or the deferred income tax liability is settled.

Deferred tax assets are recognized for all deductible temporary differences and unused tax losses only if it is
probable that future taxable amounts will be available to utilize {hose temporary differences and losses.

Deferred tax liabilities are not recognized for temporary differences between the carrying amount and tax bases of
investments in subsidiaries where the Company is able to control the timing of the reversal of the temporary
differences and it is probable that the differences will not reverse in the foreseeable future.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offsel current fax assets and
liabilities and when the deferred tax balances relate to the same taxation authority.

Cash and Cash Equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
deposits held at call with fnancial institutions, other short-term, highly liquid investments with original maturities

of three months or less thar are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.

g
f
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e)

®

Financial Instruments

Initial recognition and measurement

Financial assets and financial liabilities are recagnized when the entity becomes a party to the contractual
provisions of the instrument. Regular way purchases and sales of financial assets are recognized on trade-date, the
date on which the Company commits to purchase or sell the asset.

At initia recognition, the Company measures a financial asset or financial liability at its fair value plus or minus, in
the case of a financial asset or financial liability not at fair value through profit or loss, transaction costs that are
incremental and directly attributable to the acquisition or issue of the financial asset or financial liability, such as
fees and commissions. Transaction costs of financial assets and financial liabilities carried at fair value through
profit or loss are expensed in profit or loss. Immediately after initial recognition, an expocted credit loss allowance
(ECL) is recognized for financial assets measured at amortized cost.

When the fair value of financial assets and liabilities differs from the transaction price on initial recognition, the
entity recognizes the difference as follows:

a) When the fair value is evidenced by a quoted price in an active market for an identical asset or liability (ie. a
Level 1 input) or based on a valuation technique that uses only data from observable markets, the difference is
recognized as a gain or loss.

b) In all other cases, the difference is deferred and the timing of recognition of deferred day one profit or loss is
determined individually. It is either amortized over the life of the instrument, deferred until the instrument’s fair
value can be determined using market observable inputs, or realized through settlement.

When the Company revises the estimates of future cash flows, the carrying amount of the respective financial
assets or financial liability is adjusted to reflect the new estimate discounted using the original effective interest
rate. Any changes are recognized in profitor loss.

Fair value of financial instruments

Some of the Company's assets and liabilities are measured at fair value for financial reporting purpose. Fair value is
the price that would be received to sell an asset or paid to transfer a liahility in an orderly transaction between
market participants at the measurement date regardless of whether that price is directly observable or estimated
using another valuation technique.

Financial assets

Classification and subsequent measurement

The Company has applied Ind AS 109 and classifies its financial assets in the following measurement calegories:
« Fair value through profit or loss (FVTPL);

« Fair value through other comprehensive income (FVOCI); or

o Amortised cost.

1. Financial assets carried at amortised cost

A financial asset is measured at the amortised cost if both the following conditions are met:

« The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

« Contractual terms of the asset give rise on specified dates to cash fAows that are solely payments of principal and
interest (SPPL) on the principal amount outstanding. After initial measurement, such financial assets are
subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost 1s
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part
of the EIR. The EIR amortisation is included in interest income in the Statement of Profit and Loss.

2. Equity Instruments

Equity instruments are instruments that meet the definition of equity from the issuer's perspective; that is,
instruments that do not contain a contractual ohligation to pay and that evidence a residual interestin the issuer's

net assets.
/ éf
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All investments in equity instruments classified under financial assets are initially measured at fair value, the
Company may, on initial recognition, irrevocably elect to measure the same gither at FVOC] or FVTPL. The
Company makes such election on an instrument-by-instrument basis. Fair value changes on an aquity instrument is
recognised as revenue from operations in the Statement of Profit and Loss unless the Company has elected to
measure such instrument at FVOCL Fair value changes excluding dividends, on an equity instrument measured at
FVOCI are recognized in OCL Amounts recognised in OCI are not subsequently reclassified to the Statement of
Profit and Loss. Dividend income on the investments in equity instruments are recognised as 'Revenue from
operations’ in the Statement of Profit and Loss.

All investment in subsidiary companies are valued at cost whereas other investment are measured at FVTPL,

(ii) Impairment

The Company recognizes impairment allowances using Expected Credit Losses ("ECL") method on all the financial
assets that are not measured at FVPTL:

ECL are probability-weighted estimate of credit losses. They are measured as follows:

= Financials assets that are not credit impaired - as the present value of all cash shortfalls that are possible within
12 manths after the reporting date.

« Financials assets with significant increase in credit risk - as the present value of all cash shortfalls that result from
all possible default events over the expected life of the financial assets.

- Financials assets that are credit impaired - as the difference between the gross carrying amount and the present
value of estimated cash flows

Financial assets are written off / fully provided for when there is no reasonable of recovering a financial assets in
its entirety or a portion thereof.
However, financial assets that are written off could still be subject to enforcement activities under the Company's

recovery procedures, taking into account Jegal advice where appropriate. Any recoveries made are recognised in
the Statement of Profit and Loss.

{iii) Derecognition

M

(i)

A financial asset is derecognised only when :
The Company has transferred the rights to receive cash flows from the financial asset or retains the contractual

rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to
one or more recipients.

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all
risks and rewards of awnership of the financial asset. In such cases, the financial asset is derecognised. Where the
entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset
is not derecognised. :

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset is derecognised if the Company has not retained control of the

financial asset. Where the Company retains control of the financial asset, the asset is continued to be recognised to
the extent of continuing involvement in the financial asset.

Financial Liabilities

Injtial recognition and measurement

Financial liabilities are classified at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is
classified as held for trading, or it is a derivative or it is designated as such on initial recognition. Financial
liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, are
recognised in profit or loss. Other financial liabilities are subsequently measured at amortised cost using the
effective interest method. Interest expense and foreign exchange gains and losses are recognised in profit or loss.
Any gain or loss on derecognition is also recognised in Statement of Profit or loss.

Subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the EIR method. Financial liabilities carried
at fair value through profit or loss is measured at fair value with all changes in fair value recognised in the
Statement of Profit and Loss.

(iii) Derecognition

A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires.

£ X
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f) Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally
enforceable right to offset the recognised amounts and there is an {ntention to settle on a net basis or realise the
asset and settle the liability simultaneously. The legally enforceable right must not be contingent on future events
and must be enforceahle in the normal course of business and in the event of default, insolvency or bankruptey of
the Company or the counterparty.

g) Financial guarantee contracts and loan commitments
Financial guarantee contracts are contracts that require the issuer to make specified payments to reimburse the
holder for a loss it incurs because a specified debtor fails to make payments when due, in accordance with the
terms of a debt instrument. Such financial guarantees are given to hanls, financial institutions and others on behalf
of group companies to secure loans, overdrafts and ather banking facilities.

h) Property Plantand Equipment

Property, plant and equipment are ctated at cost of acguisition less accumulated depreciation. Cost includes
expenditure that is directly attributable to the acquisition and installation of the assets.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of
the item can be measured reliably, The carrying amount of any component accounted for as a separate asset is
derecognized when replaced. All other repairs and maintenance are charged to profit or loss during the reporting
period in which they are incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated using the straight-line method to allocate their cost, net of their residual values, over
their estimated useful life prescribed under Schedule 11 to the Companies Act, 2013. The Company provides pro-
rata depreciation from the date of installation till date the assets are sold or disposed. Leasehold improvements are
amorrised over the term of underlying lease.

Derecognition
The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future
economic benefits are expected from its use or disposal. Gains and losses on disposals arc determined by

comparing proceeds with carrying amount and are recognized in the statement of profit and loss when the asset is
derecognized.

Transition to IND AS for Property plant and Equipment and Intangible Assets

On transition to Ind AS, the Company has elected to continue with the carrying value of all of property plant and
equipment recognized as at April 01, 2018 measured as per the previous GAAP and use that carrying value as the
deemed cost of property plant and equipment.

i) Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication based on internal / external factors,
that an asset may be impaired. If any such indication exists, the Company estimates the recoverable amount of the
asset. The recoverable amount of asset is the higher of its fair value or value in use. Value in use is based on the
estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects the current
market assessment of time value of money and the risks specific to it. If such recoverahle amount of the asset or the
recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the
carrying amount is reduced to its recoverable amount and the reduction is treated as an impairment [oss and is
recognised in the statement of profit and loss. All assets are subsequently reassessed for indications that an
impairment loss previously recognised may no longer exist. An Impairment loss is reversed if there has been a
change in estimates used to determine the recoverable amount. Such a reversal is made only to the extent that the
assets carrying amount would have been determined, net of depreciation or amortization, had no impairment loss
heen recognised.

s
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j) Provisions and contingencies
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying ecanomic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. Provisions are measured at the best
estimate of the expenditure required to settle the present obligation at the reporting date.

Provisions are determined by discounting the expected future cash flows (representing the best estimate of the
expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The unwinding of the
discount is recognized as finance cost. Expected future operating losses are not provided for.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company or a present obligation that arises from past events where itis either not
probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount
cannot be made.

k) Employee Benefits

(i) Short-term obligations
Short-term employee benefits are recognized as an expense at the undiscounted amount in the Statement of Profit
and Loss for the year in which the related services are rendered. The Company recognises the costs of bonus

payments when it has a present obligation to make such payments as a result of pastevents and a reliable estimate
of the obligation can be made.

1) Dividends
Final dividend on equity shares are recorded as a liability on the date of approval by the shareholders and interim
dividend are record as liability on the date of declaration by the company's board of director.

m) Earnings per share

(i) Basic Earning per share
Basic earnings per share is calculated by dividing the net profit for the period (excluding other comprehensive
income) attributable to equity share holders of the Company by the weighted average number of equity shares
outstanding during the financial year, adjusted for bonus element in equity shares issued during the year.

(ii) Diluted Earning per share
Diluted earnings per share is computed by dividing the net profit for the period attributable to equity sharehalders
by the weighted average number of shares outstanding during the period as adjusted for the effects of all diluted
potential equity shares except where the results are anti-dilutive.

n) Rounding of Amounts

All amounts disclased in the financial statements and notes have been rounded off to the nearest lakhs as per the
requirements.

o) Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the
reporting period, the impact of such events is adjusted within the financial statements. Otherwise, events after the
balance sheet date of material size or nature are only disclosed.

/ (7
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Notes forming part of the financial statements for the year ended 31st March, 2020

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

3 Cash and Cash Equivalents

Poriiculars As at Asat As at
1t March 31,2020 | March 31,2019 | April 01,2018
Cash on hand 0.13 0.14 0.18
Balances with banks in Current Accounts 3237 184.11 197.40
Total 32.45 184.25 197.58

4 Bank Balances other than cash and cash equivalents

Particulars

Asat
March 31,2020

Asat
March 31, 2019

As at
April 01,2018

Earmarked Balances with Bank for Unpaid Dividend 3.10 2.28 0.17
Total 3.10 2.28 0.17
5 Loans

Particulars

As at
March 31, 2020

As at
March 31,2019

Asat
April 01,2018

(A)(i) Loans repayable on demand (At Amortised Cost)
(a) Loan to Subsidiaries
(b) Loan to Companies

Total (A) - Gross

Less : Impairment Joss allowance

Total (A) - Net

(B) Secured / Unsecured

(i) Secured by tangible assets

(ii) Unsecured

Total (B] - Gross

Less : Impairment loss allowance
Total [B) - Net

(C) Loans in India

(i) Public Sector

(ii) Others

Total (Cj - Gross

Less : Impairment loss allowance
Total (C) - Net

150.00

150.00

150.00

150.00

150.00

150.00

150.00

150.00

150.00

Note: There is no loan asset measured at FVOCI or FVTPL or designated at FVTPL.

‘.{vf/
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VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

Current Tax Assets (Net)
papticnlars As at Asat Asat

March 31, 2020 March 31, 2019 April 01, 2018
Advance Tax (Net of Provision) 132 1.48 >
MAT Credit Entitlement 0.81 0.46 0.46
Total 2.13 1.94 0.46
Note:

MAT Credit of Rs. 0.35/- for the current year has been recognized in the Statement of Profit and Loss (Previous year Rs. NIL),

Deferred Tax Asset (Net)

Particulars

As at
March 31, 2020

As at
March 31,2019

As at
April 01, 2018

Deferred Tax Assef on:

Deferred Tax Expenses of Rs. 0.38).

Depreciation and Amortisation - # 0.38
Total - | 0.38
Note:

Deferred Tax Benefit of Rs. NIL for the current year has been recognized in the Statement of Profit and Loss (Previous year

Other Non-Financial Assets
Particilare Asat Asat As at

March 31, 2020 March 31, 2019 April 01,2018
(i) Others
(a) Other Advances / Receivables 0.87 0.04 0.06
Total 0.87 0.04 0.06

10 Payables

Particulars

As at
March 31, 2020

As at
March 31, 2019

Asat
April 01, 2018

I. Trade payables:

(A) Total outstanding dues of micro enterprises and small
enterprises

(B) Total autstanding dues of creditors other than micro and
small enterprises
IL Other Payables

(A) Total outstanding dues of micro enterprises and small
enterprises

(B) Total outstanding dues of creditors other than micro and

based on the information available with the Company.

: 3.37 2.97 1.48
small enterprises

Total 3.37 297 1.48
Note:

Micro and small enterprises under the Micro, Small and Medium Enterprises Development Act, 2006 have been determined

¥
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VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020

(All Ameunts are Rupees in Lakhs, unless otherwise mentoned)

11 Current Tax Liability (Net]

puskiotlue Asat Asat As at
‘ March 31, 2020 March 31, 2019 April 01, 2018
Provision for Tax (Net of Advance Tax) - - 0.46
Total - - 046
12 Other Non Financial Liabilities _
paiticalars As at Asat Asat
March 31, 2020 March 31,2019 April 01, 2018
Statutory Liabilites 0.39 0.24 0.15
Unpaid Dividend 3.10 2.28 0.17
Total 3.49 2.52 0.32
13 Equity share capital
Asat As at Asat

Particulars

March 31, 2020

March 31, 2019

April 01,2018

Authorised equity share capital
Equity share Capital
10,000,000 Equity Shares of X 10/- each

(Previous Year 10,000,000 Equity Shares of face value of £10/-

1,000.00 1,000.00 1,000.00
each)
Total 1,000.00 1,000.00 1,000.00
Issued, subscribed and paid-up capital
Eguity shares
3,194,800 Equity shares of X 10/- each fully paid up
[PII‘EVIOLIS Year 3,194,800 Equity Shares of % 10/- each fully 319.48 319.48 119.48
paid up)
Total 319.48 319.48 319.48
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VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020

[All Amounts are Rupees in Lalchs, unless otherwise mentioned)

14 Other Equity

Paibiealuis Asat As at Asat
March 31, 2020 March 31, 2019 April 01, 2018
(a) Statutory Reserves
1.Reserve Fund u/s. 45IC of RBI Act:
Balance as per last Balance Sheet 100.50 91.60 72.70
Add: Transfer for the year 17.00 8.90 18.90
Balance as at end of the year 117.50 100.50 91.60
(b) Others
1. General Reserve :
Balance as per last Balance Sheet 45.00 40.50 31.00
Add: Transfer for the year 8.50 4.50 9.50
Balance as at end of the year 53.50 45.00 40.50
2.Surplus/ (deficit) in the statement
of Profit and Loss :
Balance as per financial statements 318.49 345.26 365.74
Add: Profit for the year 84.92 44.14 94.18
Less: Appropriations
[nterim Dividend - 5 86.26
Final Dividend 86.25 57.51 -
Tax on Interim Dividend
Amount transferred to General Reserve 8.50 4.50 9.50
Transfer to Reserve Fund u/s. 451C of RBI Act. 17.00 8.90 18.90
Balance as atend of the year 291.66 31849 345.26
Total 462.66 463.99 477.36

General Reserve

The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes. As the
general reserve is created by a transfer from one component of equity to another and is not an item of other comprehensive
income, items included in the general reserve will not be reclassified subsequently to statement of profit and loss.

Statutory Reserve

Statutory reserve represents reserve fund created pursuant to Section 45-1C of the RBI Act, 1934 through transfer of
specified percentage of net profit every year before any dividend is declared. The reserve fund can be utilised only for
limited purposes as specified by RBI from time to time and every such utilisation shall be reported to the RBl within
specified period of time from the date of such utilisation.

Retained Earnings

Retained earnings or accumulated surplus represents total of all profits retained since Company’s inception. Retained
earnings are credited with current year profits, reduced by losses, if any, dividend payouts, transfers to General reserve or
any such other appropriations te specific reserves,



VENTURA GUARANTY LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2020

[All Amounts are Rupees in Lakhs, unless otherwise mentioned)

15 Interest Income

Particulars

For the year ended
31 March, 2020

For the year ended
31 March, 2019

Interest on Loans (On Financial Assets measured at Amortised

Cos1) 17.82 19.39
Total 17.82 19.39
16 Other Income
v ) For the year ended | For the year ended
Particulars

31 March, 2020

31 March, 2019

Profit on sale of property, plant and equipment = 0.32
Interest on Income Tax Refund 0.09
Dividend Income [Refer Note 24) 88.19 58.80
Miscellaneous Income 1.95
Total 90.23 59.12

17 Employee Benefit Expenses

Particulars

For the year ended
31 March, 2020

For the year ended
31 March, 2019

Salaries and wages 11.29 3.684
Staff welfare expenses - 0.00
Total 11.29 3.84

18 Other Expenses

Particulars

For the year ended
31 March, 2020

For the year ended
31 March, 2019

Repairs and maintenance = 0.01
Printing and stationery 0.00 0.02
Advertisement and publicity 0.57 0.46
Auditor’s fees and expenses (Refer note 19) 5.22 3.96
Legal and Professional charges 1.71 2.50
Listing Fees 3.66 22.23
Membership and Subscription Charges 0.02 0.15
Other expenditure 1.01 0.82
Total 12.19 30.15

19 Auditors Fees and expenses

Auditor's remuneration comprises of:

For the year ended

For the year ended

31 March, 2020 31 March, 2019
As auditor
For Statutory Audit 319 2.48
For Taxation matters 0.30 0.24
For Company law matters and Certification 171 1.22
For other services s
For Reimbursement of expenses 0.02 0.02
Total 5.22 3.96

= w




8£0 (00'0) XE] 900U 9AND93d

: " s18410

880 8 XE[, paliajag

“ 8 J1ed xey ur 98uEld 0] anp Xe ],

= = punjay XeJ, aulodu] uo 153433u]

Z - juawidinba pue jueld ‘Aasdoid jo ajes uoyold

(1eak

(9%'11) (sg61) a1 10] 1014 uo Apqer| xe1 01dn wWnwixew paiapisuod)

QUWNOU] pUaplAl(] - $9XE1 aLodu] Woj Jdwaxa atledu]

= - sasodind xey 10y ajquanpap 1ou sasuadxy

:J0 109}J3 XBL

91T SE6L a1e1 xE) Jnsawop s Auedwa) ayy Fuisn e,

%SL'ST %8822 saelxe]

A4 LS8 xe} 9.10jaq 1Pold
610Z "TE YaIew 0702 ‘T€ P IElW

papua papua SAB[NINIR]

JIeadk oY) 104

Iead ay) 1oy

12]1BI XE] 2A1123)J2 JO uoneljuoday (q)

BE'O

JUSIUSIE1S S0 Ul 21p) Ul paziudooad asuadxa xey,

BE0

soxe] pa.Liajap ui saguey)
Sax®] pallaja(]

Iead Jua.uny

asuadxa xey Jua.11n)

610Z "T€ Y2aBl
papus
aeaf ayjaoyg

0707 "1E Yoael
papua
a1ead a1y Jog

SJIB|NIAR

15507 puejyo.1d ur pazjudedsal sjunowy (B)
sasuadxg xe],

[pausluat a5LmIal10 SSajUn 'SUNET ul saadmy ade syunowty ||y

0707 'Yy24B] ISTE popua 1ok 21f) 10] SJUSWIIL]S [BLUEUY 33 Jo 1ied Bururio) sa10N

AILIWITALNVEYND VHNLNIA

14



- . (3@N) (senmqery)
=0 (8€°0) . ) / 51888y Xe | paliaja( [eiol
8E0 = (8e0) - - G ; quawdinbyg

puejuel] ‘Ausdor] uo nopenaidag
(sanrqIqert) / s19ssy X, paiszad
auinou] auroauy
“U2JBIA ISTE | 2a1suayaaduod S50 o ggoid 6I0Z Y2JeW1S1E | @arsuayaadurod fS0f g oad 0Z0Z "UDIBW ISTE
8102 —.—.Wm ._w. e yanoayl e hm. o udnoi -.—.Mq_o-:._u w SIE[NOILIE]
AR Bl X poaziuforay L il i paziudoday R
paziudoday paziudoray

XE] paJlajap uiluswaAc (3)

0,77 JO 1B [BUOISS2010D 21 YYLST T UDMas 13d Se Sa1el XE] M3aULall uo paiedaid are pourUy Y],

s AV JUaNBASGNS 10 AUIES DY 10J UMEIPUIIM 9q Jued uondo Ue YoNs ‘pasipiaxa aouQ SAY wusnbasqns
10 T707-0707 (AY) 1834 1USWSSIsSE Al 10] T9ET 198 X] awodul ayp Jo (T)6ET UOHIDS Japun awooul jo uinjal aiy) Suly 1oj awn paquosasd 2y UYILM PasIoaaIke aq 0 spaau uondo
3y ], 'S9ANUaIL] 7 SUOTPNpPap payidads Jo 1apuaLing [BRUanbIsu0d Yilm W) SI1BL K] Padnpal ay ], '$sad pue 29eyoans ajqeondde snid g5z 7 Jo 9321 [Er01SSaIu0) 1 X1 Aed 01 uondo
ue yuam somedwod ansswop Sullsixe Suiplaoad 1967 19° Xpy awoaul ay Ul YYGSLT UONISS pajdasul Sey pQQg =2ULuIplQ (yuawpuaury) samet| uopexe], paiednioid jusdal ay,

[pauonuail 38 AIBL10 S5aUn 'S ET Ul saadny s1e SIUNOLTY v
DZ0Z ‘YDA ISTE POPU2 1EDA 213 0] SJU2UIATR]S [BIDUBUL 1] JO 11ed Surusiog sajon
QILINLTALNVAVOD VANLNAA



VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

21 Earnings per share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by
the weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Company by the
weighted average number of Equity shares outstanding during the year.

i, Profit attributable to Equity holders of Company

Particulars

For the year ended
31st March, 2020

For the year ended
31st March, 2019

Profit attributable to equity holders of the company for basic and
diluted earnings per share

84.92

4414

—

i. Weighted average number of ordinary shares

Particulars

For the year ended
31st March, 2020

For the year ended
31st March, 2019

Number of issued equity shares 3,194,800 3,194,800
Nominal Value per share 10 10
W 3 £ Yo =

_ergh ed average number of shares at 31st March for basic and 3,194,800 3.194,800
diluted earnings per share
Basic and Diluted earnings per share (in Rs) 2,66 1.38

22 Contingent Liabilities (To the extent not provided for)

Particiilirs For the year ended | For the year ended

31st March, Z020

31st March, 2019

(i) Contingent Liabilities

Corporate Guarantees on behalf of Subsidiary companies* 12,250.00 13,901.00
Total 12,250.00 13,901.00
Note:

*The above guarantees are in the nature of assurance to the lenders of the subsidiary companies and not a financial

guarantee.

23 Subsequent Events occuring after Balance Sheet date
(a) Proposed Dividend

Particulars

As at
March 31,2020

As at
March 31,2019

On Equity Shares of Rs.10/- each

Amount of Dividend Proposed 95.84 86.26
Dividend Distribution Tax on Proposed Dividend (Nate 2) = =
Number of Equity Shares 32,194,800 3,194,800
Dividend per equity shares 3.00 2.70

Notes:

(Receipient of Dividend).

1. The above is subject to approval by shareholders at the ensuing annual general meeting of the Company.

2. As per Finance Bill 2020, Dividend Distribution Tax on Dividend Income will be levied in the hands of the investor

X
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VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

Revenue from Contract with Customers

The Company derives revenue primarily from the investment business. Its other major revenue sources are Interest

income

Disaggregate revenue information

Nature of Business

Interest [ncome:

[nterest is earned on financial assets. Interest income is recognised on a time proportion basis taking into account

the amount outstanding from financial assets and the rate applicable.

Disaggregate revenue infermation

The table below presents disaggregate revenues from contracts with customers for the year ended 31 March 2020
and 31 March 2019. The Company believes that this disaggregation best depicts how the nature, amount, timing and
uncertainty of revenue and cash flows are affected by market and other economic factors.

Particulars Asiat Asat

31st March 2020 31st March 2019
Interest Income 17.82 19.39
Total 17.82 19.39

Nature, timing of satisfacticn of the performance obligation and significant payment terms

Interest is earned on financial assets. Interest income is recognised on a time proportion basis taking into account

the amount outstanding from financial assets and the rate applicable,

Reconciliation of amount of revenue recognised in the statement of profit and loss with the contracted price

Particulars

Revenue from the Contracts (as per Contract)

Less: Discount/Incentive to Customers

Revenue from the Contracts
(as per Statement of Profit and Loss)

As at As at
31st March 2020 31st March 2019
17.82 19.39
17.82 19.39

Segment information:

The Company's sole business segment is investing activity and other related activities incidental to this sole
business segment. Given this fact and that the Company services its domestic markets only, the financial statements
reflect the information required by Ind AS 108 'Operating Segments’' for the sole business segment of Commodities

Broking. The whole of the business assets are situated in India.

{




VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

26 Disclosure in terms of Paragraph 18 of Non-Banking Financial (Non-Deposit Accepting or Holding)
Companies Prudential Norms [Reserve Bank) Directions, 2016:

Particulars

Amount OQutstanding Amount Overdue
Liabilities Side:
B Feans and Advances availed by the I.\iBFCs inclusive of 2019-20 2018-19 2019-20 2018-19
interest accrued thereon but not paid:
(a) |Debentures : Secured NIL NIL NIL NIL
: Unsecured NIL NIL NIL NIL
(other than falling within the meaning of Public
Deposits™®)
(b) |Deferred Credits NIL NIL NIL NIL
(c) |Term Loans NIL NIL NIL NIL
{d) |Inter-Corporate Loans and Borrowings NIL NIL NIL NIL
(e] |Commercial Paper NIL NIL NIL NIL
(f) |Other loans [Specify nature) NIL NIL NIL NIL
Total: NIL NIL NIL NIL
Amount Outstanding
Assets Side:
2019-20 2018-19
Z |Break-up of Loans and Advances including bills receivables
(Other than those included in (4] below):
(a) |Secured NIL NIL
(b) |Unsecured 150.00 NIL
3 |Break-up of Leased assets and Stock on Hire and Other Assets counting towards AFC
activities
(i) |Lease Assets including Lease Rentals under Sundry Debtors
(a) Financial Lease NIL NIL
(b) Operating Lease NIL NIL
(ii) |Stock on Hire including Hire Charges under Sundry Debtors
(a) Assets on Hire NIL NIL
(b) Repossessed Assets NIL NIL
[iii} |Other Loans towards AFC activities
(a) Loans where assets have been repossessed NIL NIL
(b) Loans other than (a) above NIL NIL
4 Break-up of Investments:
Current Investments: 2019-20 2018-19
1 |Quoted:
(i) Shares NIL NIL
[a) Equity (which are classified as Stock in Trade in the financial
statement) NIL NiL
(b) Preference NIL NIL
[ii] Debentures and Bonds NIL NIL
(iii) Units of Mutual Funds NIL NIL
(iv) Government Securities NIL NIL
(v) Others [Please specify) NIL NIL
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VENTURA GUARANTY LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2020

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

Current Investments: 2019-20 2018-19
2 |Ungquoted:
(i) Shares
(a) Equity NIL NiL
(h) Preference NIL NIL
(ii) Debentures and Bonds NIL NIL
(iii) Units of Mutual Funds NIL NIL
(iv) Government Securities NIL NIL
(v) Others (Please specify) NIL NIL
Long Term Investments:
1 [Quoted:
(i) Shares
[a) Equity 6.03 6.03
(b) Preference NIL NIL
(ii) Debentures and Bonds NIL NIL
{iii) Units of Mutual Funds NIL NIL
(iv) Government Securities NIL NIL
[v] Others (Please specify) NIL NIL
2 |Unquoted:
(i) Shares
(a) Equity 594.41 594.41
(b) Preference NIL NIL
(ii) Debentures and Bonds NIL NIL
(iii) Units of Mutual Funds NIL NIL
(iv] Government Securities NIL NIL
(v] Others (Please specify) NIL NIL
5 Borrower Group-wise Classification of Assets as in (2) and (3) above:
Amount Net of Provisions
Category Secured Unsecured Total
2019-20 2018-19 2019-20 2018-19 2019-20 2018-19
1 |Related Parties NIL NIL NIL NIL NIL NIL
(a) Subsidiaries NIL NIL NIL NIL NIL NIL
(b) Companies in the
same group NIL NIL NIL NIL NIL NIL
(c) Other related
parties NIL NIL NIL NIL NIL NIL
# S::i;;han el NIL NIL 150.00 NIL NIL NIL
! Total: NIL NIL 150.00 NIL NIL NIL
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VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020

[All Amounts are Rupees in Lakhs, unless otherwise mentioned)

6 Investor Group-wise Classification ofall Investments (Current and Long-Term) in Shares and

Securities (Both Quoted and Unguoted)

Market Value / Break up or Book Value
Category fair value or NAV (Net of Provisions)
2019-20 2018-19 2019-20 2018-19
1 |Related Parties:
(a) Subsidiaries 589.50 589.50 589.50 589.50
(b) Companies in the same group NIL NIL NIL NIL
{c) Other related parties NIL NIL NIL NIL
2 |Other than related parties 10.96 10.96 10.95 10.95
7 Other information:
Particulars 2019-20 2018-19
{i) |Gross Non-Performing Assets
(a) Related Parties NIL NIL
(b) Other than Related Parties NIL NIL
(ii) |Net Non-Performing Assets
(a) Related Parties NIL NIL
(b) Other than Related Parties NIL NIL
(iii) | Assets acquired in satisfaction of debt NIL NIL
8 Asset Classification:
Particulars 2019-20 2018-19
Standard assets 150.00 NIL
Sub-standard assets NIL NIL
Doubtful assets NIL NIL
Loss assets NIL NIL
Total 150.00 NIL

N
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VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020
[All Amounts are Rupees [n Lakhs, unless otherwise mentioned)

FIRST-TIME ADOPTION OF Ind AS:

These are the Company's first financial statements prepared in accordance with Ind AS.

The Company has adopted Indian Accounting Standards (Ind AS) notified by the Ministry of Carporate Affairs with effect
from 1st April, 2019, with a transition date of 1st April, 2018. Ind AS 101 - First time adoption of Indian Accounting
Standards requires that all Ind AS's and interpretations that are issued an effective for the first Ind AS financial
statements which is for the year ended 31st March, 2020 for the Company, be applied retrospectively and consistently
for all financial years presented. Set out below are the Ind AS 101 optional exemptions availed as applicable and
mandatory exceptions applied in the transition from previous GAAP to Ind AS.

. Optional Exemptions availed:

(a) Deemed Cost

The Company has elected to continue with the carrying value for all of its property, plant and equipment and Intangible
assets as recognized in the financial statement as at 31st March, 2018, measured as per the previous GAAP and use that
as its deemed cost as at the transition date.

(b) Inv ; bsidiary
The Campany has elected to continue with the carrying amount of investment as recognized in the financial statement
as at 31st March, 2018, measured as per the previous GAAP and used that as its deemed cost as at the transition date.

- Applicable Mandatory Exceptions

[a]) Estimates

An entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates
made for the same date in accordance with previous GAAP (after adjustments to reflect any difference in accounting
policies).

Ind AS estimates as at 1st April 2018 are consistent with the estimates as at the same date made in confarmity with
previous GAAP. The Company made estimates for following items in accordance with Ind AS at the date of transition as
these were not required under previous GAAP:

(1) Impairment of financial assets based on expected credit loss model.

(b) Derecognition of financial assets and financial liabilities

Ind AS 101 requires a first time adopter to apply the derecognition provisions of Ind AS 109 prospectively for
transactions occurring on or after the date of transition to Ind AS. However, Ind AS 101 allows the first time adopter to
apply the de-recognition requirement in Ind AS 109 retrospectively from the date to the entities choosing, provided that
the information needed to apply Ind AS 109 to financial assets and financial liabilities to de-recognized as a result of
past transactions was obtained at the time of initially accounting for those transactions. The Company has elected to
apply the de-recognition provision of Ind AS 109 prospectively from the date of transition ta Ind AS.

As required under [nd AS 101 the Company has assessed the classification and measurement of financial assets on the
basis of the facts and circumstances that exist at the date of transition to Ind AS. Where practicable, measurement of
financial assets accounted at amortized cost has been done retrospectively.

(d) Impairment of Financial Assets

Ind AS 101 requires an entity to apply the Ind AS requirements retrospectively if it is practicable without undue cost
and effort to determine the credit risk that debrt financial instruments where initially recognized. The company has
measured impairment losses on financial assets as on the date of transition i.e. 1st April, 2018 in view of cost and effort.
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VENTURA GUARANTY LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2020

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

(iii) Reconciliation of Total Comprehensive Income for the year ended 31st March, 2019:

Particulars Notes | PreviousGAAP | tr Efrriiactstnfl j, | Amosrras pe
icu otes revious ansi :;1 oIn Ind AS SOP&L
Revenue from operations
(i) Interest Income 19.39 - 19.39
(1) Total Revenue from operations 19.39 - 19.39
(1) Other Income 59.12 - 59.12
(111) Total Income (I+11) 78.51 - 78.51
Expenses
(i) Employee Benefits Expenses 3.84 - 3.84
(ii) Others expenses 30.15 : 30.15
(IV) Total Expenses 33.99 - 33.99
(V) Profit / (loss) before exceptional items and tax 44.52 - 44,52
(i -1v)
(V1) Exceptional Items - . -
(VII) Profit /(loss) before tax (V-VI) 44.52 - 44.52
{(VIII) Tax Expenses -
(1) Current Tax : -
(2) Deferred Tax 0.38 - 0.38
(IX) Profit / (loss) for the period (YII-VIII) 44.14 - 414,14
(X) Total Comprehensive Income - 3 =
(XI) Total Comprehensive Income for the period 44.14 - 44.14
(IX+X) (Comprising Profit (Loss) and other
Comprehensive Income for the period)
Reconciliation of Total Comprehensive Income:
: For the year ended
Particulars Note 31st March, 2019
Net Profit as per Previous GAAP 4414
IND AS Adjustment =
Net profit after tax as per Ind AS 44.14
Other Comprehensive Income (net of taxes) £
Total Comprehensive income as per Ind AS 44.14

(iv) Reconciliation of Total Equity as at 1st April, 2018 and as at 31st March, 2019:
Particulars Note As at I As at
31st March, 2019 | 1st April, 2018

Equity as per Previous GAAP 783.47 796.84
IND AS Adjustment .

Total Impact - -
Total Equity as per Ind AS 783.47 796.84

(v

Tt

Adjustments to the Statement of Cash Flows as at 31st March, 2019

The Ind AS adjustments are non-cash adjustments. Consequently, [nd AS adoption has no impact on the net cash flow for
the year ended 31st March, 2019 as compared with the previous GAAP.

X g |«
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VENTURA GUARANTY LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2020

[All Amounte are Rupees in Lakhs, unless otherwise mentioned)

Financial risk management

The Company's financial risk management is an integral part of how to plan and execute its business strategies. The
Company’s business activities are exposed to a variety of financial risks, namely liquidity risk, market risks, and credit
risk. The Company's senior management has the overall responsibility for establishing and governing the Company’s risk
management framework. The Company's risk management policies are established to identify and analyze the risks
faced by the Company, to set and monitor appropriate risk limits and controls, periodically review the changes in market

conditions and reflect the changes in the policy accordingly. The key risks and mitigating actions are also placed before
the Audit Committee of the Company.

The Company has exposure to the following risks arising from financial instruments:
A) Creditrisk;

B) Liquidity risk; and

C) Market risk;

Credit risk

It is risk of financial loss that the Company will incur a loss because its customer or counterparty to financial instruments
fails to meet its contractual obligation.

The Company’s financial assets comprise of Cash and bank balance, Loans, Investments and Other Non-Financial Assets
which comprise mainly of advance tax and other reivables.

The maximum exposure to credit risk at the reporting date is primarily from Company's loan Given.

Following is the exposure to the credit risk for Loan Given:

Particulars As at As at Asat

31st March, 2020 | 31st March, 2019 1st April, 2018
Loans Given 150.00
Total 150.00 = A

The Company follows 'simplified approach’ for recognition of impairment loss allowance on loan given.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime Expected Credit Loss (ECL) at each reporting date, right from its initial
recognition.

Liquidity risk

Liquidity represents the ability of the Company to generate sufficient cash flow to meet its financial obligations an time,
both in normal and in stressed conditions, without having to liquidate assets or raise funds at unfavourable terms thus
compromising its earnings and capital.

Liquidity risk is the risk that the Company may not be able to generate sufficient cash flow at reasonable cost to meet
expected and/or unexpected claims. It arises in the funding of lending, trading and investment activities and in the
management of trading positions.

Funds required for business is taken care by borrowings through inter-corporate bodies.
Exposure to liquidity risk

The following table shows the maturity analysis of the Company's financial liabilities based on contractually agreed
undiscounted cash flows as at the Balance Sheet date:

W @ g
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VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

As at 31st March, 2020
f Carrying amount
Particul
articuiars Carrying amount | Within one year | One to five years | More than
five years
Non-derivative financial liabilities
Trade and other pavables 337 3.37 - "
Derivative financial liabilities - - - -
3.37 3.37 2 2
As at 31st March, 2019
Phrdiculais : . Carryving amount
Carrying amount | Within one year | One to five years | More than
five years
Non-derivative financial liabilities
‘Trade and other payables 2.97 2,97 » 2
Derivative financial liabilities - = . =
2.97 2.97 - =
As at 1st April, 2018
Particulars Grpgyingamoumt
. — More than
Carrying amount | Within one year | One to five years
five years
Non-derivative financial liabilities
Trade and other payables 1.48 1.48 - -
Derivative financial liabilities = = - E:
1.48 1.48 - -

Market Risk

Market risk is the risk that the fair value or future Cash flows of a financial instrument will fluctuate because of changes
in market prices. The objective of market risk management is to manage and control market risk exposures within
acceptable parameters, while optimizing the return.

TForeign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes
in foreign exchange rates.

Foreign currency risk management

The Company does not have any exposure to foreign exchange risk arising from foreign currency transaction.

Interest rate risk

The Campany is exposed to [nterest risk if the fair value or future cash flows of its financial instruments will fluctuate as
a result of changes in market interest rates. Fair value interest rate risk is the risk of changes in fair values of fixed
interest bearing investments because of fluctuations in the interest rates.

The Company’s interest rate risk arises from interest bearing loan given to Inter corporate deposit. Such instruments
exposes the Company to fair value interest rate risk. Management believe that the interest rate risk attached to this
financial assets are not significant due to the nature of this financial assets.

4§
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VENTURA GUARANTY LIMITED

Notes forming part of the financial statements for the year ended 31st March, 2020
{All Amounts are Rupees in Lakhs, unless otherwise mentioned)

33 COVID 19 Note

The Company has considered the possible impact that may arise from the pandemic relating to COVID-19 on the carrying
amounts of receivables and investments.

In developing the assumptions relating to the possible uncertainties in global economic conditions, the Company, as at the date
of approval of these financial statements has used internal and external sources of information including credit reports and
related information and economic forecasts.

The Operation of the Company being a investor company has not materially affected in this lockdown, based on the same
assumptions the management expects the carrying amount of these assets to be recovered and will not have any adverse effect
on the business of the company. Further, the extent of which the COVID-19 pandemic will impact the Company's results will

depend on future developments, which are uncertain, including, among other things, any new information concerning the
severity of the COVID-19 pandemic and likely Government action relating to the Covid-19

34 The Financial Statements were approved for issue by the Board of Directors on 29th June 2020

35 Previous year’s figures have been regrouped/reclassified, wherever necessary, to conform to the current year's classification

Signature to notes from 1 to 35 forming part of the standalone financial statements

As per our attached report of even date For and on behalf of the Board

Ventura Guaranty Limited
For CN K & Associates LLP
Chartered Accountants
Fir, istration No.: 101961W/100036-W

- _ /l
¥ / (ZJ(LL W

Hemant Majethia Sudha Ganapathy
Hiren/Shah ' Whole Time Director Director CFO cum Company
Papfner DIN-00400473 DIN-00400366 Secretary
Membership No.: 100052 red Aot Mem. No. ACS 9342
Place: Mumbai ' e Place: Thane

Date: 29th June 2020 Date: 29th June 2020
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF VENTURA GUARANTY LIMITED

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Statements of Ventura Guaranty
Limited (“the Holding Company”), and its subsidiaries (the Holding Company and its
subsidiaries together referred to as the “Group”) which comprise of the Consolidated Balance
Sheet as at 31t March, 2020, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Consolidated Statement of
Cash Flows for the year then ended and notes to the Consolidated Financial Statements,
including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as * Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the cxplanations given to us,
the aforesaid consolidated financial statements give the information required by the Companies
Act, 2013 (the “Act”) in the manner so reguired and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Group as at
91st March, 2020, and total comprehensive income (comprising of profit and other
comprehensive income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Consolidated Financial Statements caction of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI") together with the independence requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the consolidated financial statements.

Key Audit Matters

Key audil matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the consolidated financial statements asa
whole, and in forming our opinion thereon, and we do not provide a scparate opinion on these
matters. We have determined the matters described below Lo be the key audit matters to be
communicated in our audit report: H
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Sr. No.

Key Audit Matters

Information Technology (IT) Systems and Controls over Financial Reporting

How the matter was addressed by us

IT systems and controls

The Group key financial accounting and
reporting  processes are  highly
dependent on information systems
including automated controls in systems.
Due to the inherent nature of such
systems, there exists a risk that gaps in
the IT control environment could result
in the financial accounting and reporting
records being misstated.

The above along with large transaction
volumes and the increasing challenges to
protect the integrity of subsidiary
company's systems and data, cyber
security also poses a significant risk.

in relation to financial accounting

development and computer operations.

We tested the design
effectiveness of key controls over
access management.

system interface controls, controls
changes to applications and databases

We have also reviewed

notice, on test check basis.

We tested a _safnpie of key controls
operating over the information technology

reporting systems, including system access
and system change management, program

and operating

Other areas that were assessed included
password policies, security configurations,

the reliability,
effectiveness and accuracy of manual
interventions, wherever it has come to our

and

UsSer

over

Asset Classification, Security valuation and provisioning of Loans & Advances

Loans are the largest class of assets
forming 80.70% of the total assets as on
315t March, 2020 of the NBFC subsidiary
company. Classification, security valuation
and provisioning on the same are based on
objective parameters as prescribed by the
regulations  (Non-Banking  Financial
Company - Non-Systemically Important
Non-Deposit taking Company (Reserve
Bank) Directions, 2016).

The management of the subsidiary
company relies upon its manual record
maintenance systems with respect to
income recognition, asset classification,
security valuation and provisioning
requirements.

Our audit procedures focused on income
recognition, asset classification, security
valuation and provisioning pertaining to
Loans & Advances vis-a-vis the regulatory
requirements for the same.

Our audit procedures also included the
assessment of manual controls, review of
reports and observations of the subsidiary
company's Internal Auditors, verification
of security valuation, classification,
provisioning and income recognition by
carrying out substantive test procedures
including arithmetic accuracy, data
accuracy and control over the financial
reporting system.

Other Information

The Holding Company’s Board of Directors are responsible for the preparation of other
information. The other information comprises the information included in Director's Report
including Annexures, Management Discussion and Analysis Report, Corporate Governance
Report and Shareholder’s Information, but does not include the consolidated financial
statements and our auditor's report thereon. The Draft Director’s Report is made available to us

as on the date of this auditor’s report.

/
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Qur opinion on the consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated.

If based on the work we have performed, we conclude that there is a material misstatement in
the other information; we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these consolidated financial statements that
give a true and fair view of the consolidated financial position, consolidated financial
performance, total comprehensive income, changes in equity and consolidated cash flows of the
Group in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or errar.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Group or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Group's financial reporting
process.

Auditor’s Responsibilities for the Audit of Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregatc, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

J ¢ Identify and assess the risks of material misstatement of the consolidated financial statements,
whather due to fraud or error, design and perform audit procedures responsive to those risks,
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and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Group has adequate internal
financial controls with reference to the consolidated financial statements, in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the consolidated financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

s Evaluate the overall presentation, structure, and content of the consolidated financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit of
the financial statements of such entities included in consolidated financial statements of which
we are the independent auditors.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’'s report
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unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements;

(b) In our opinion, proper hooks of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
(including other comprehensive income), the Statement of Changes in Equity and the
Consolidated Statement of Cash Flows dealt with by this Report are in agreement with
the relevant books of account maintained for the purpose of the consolidated financial
statements;

(d) In our opinion, the aforesaid Consolidated Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

(e) On the basis of written representations received from the directors of the Holding
Company as on 31% March, 2020 taken on record by the Board of Directors of the
Holding Company and its subsidiaries incorporated in India and the reports of the
statutory auditors of its subsidiary companies incorporated in India, none of the
directors of the Group Companies are disqualified as on 31* March, 2020 from being
appointed as a director in terms of Section 164(2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to the
consolidated financial statements of the Group and the operating effectiveness of such
controls, refer to our separate Report in "Annexure A", Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Group's internal

financial controls with reference to the consolidated financial statements.

() With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended.

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Group to its directors during the year is in
accordance with the provisions of section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:
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i. The Group has disclosed the impact of pending litigations on its consolidated

financial position as on 31st March, 2020. Refer Note 40 to the consolidated financial
statements.

ii. The Group did not have any long-term contracts including derivative contracts for
which there were material foreseeable losses.

iii. There are no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Group.

For C N K & Associates LLP
Chartered Accountants
Firm Registration No: 101961W/W - 100036

iren Shah
Pariner
Membership No: 100052
Place: Mumbai
Date: 294 June 2020
UDIN: 20100052AAAACX4249
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 1(f) under “Report on Other Legal and Regulatory
Requirements” section of our report to the members of Ventura Guaranty Limited of even
date]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Ventura Guaranty
Limited “the Holding Company” as of 31* March 2020 in conjunction with our audit of the
Consolidated Financial Statements of the Holding Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Holding Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Holding Company considering the essential components of internal control
ctated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India (“ICAI"). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating cffectively for ensuring the orderly and efficient conduct of its business including
adherence to Group’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Group's internal financial controls with
reference to the consolidated financial statements, based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note”) issued by the ICAI and the Standards on Auditing prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
internal financial controls with reference to consolidated financial staternents, was established
and maintained, and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the consolidated financial
ctatements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Group’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Group's internal financial control over financial reporting 15 a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
consolidated financial statements for external purposes in accordance with generally accepted
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accounting principles. A Group's internal financial control over financial reporting includes
those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Group;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of consolidated financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Group are being made only in
accordance with authorizations of management and directors of the Group; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Group's assets that could have a material effect on the
consolidated financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
ovaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Group has, in all material respects, an internal financial controls system with reference to
consolidated financial statements and such internal financial controls over financial reporting
were operating effectively as at 315t March, 2020, based on the internal control over financial
reporting criteria established by the Group considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the ICAL

For C N K & Associates LLP
Chartered Accountants
Firm Registration No: 101961W/W - 100036

Hiren Shah

Pariner

Membership No: 100052
Place: Mumbai

Date: 29 June 2020

UDIN: 20100052AAAACX4249
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VENTURA GU ARANTY LIMITE
Consolidated Balance Sheet As On 31stMa rch 2020

(Al Asnounts ane Rupues B Lakhs, unless ntherwise mgntionind |

As at March 31, Asat April 1,2018

2020

Particulars

1192427
1516717

11, 750,97
135,755.40

1. Financial Assels
{a] Cash and Cash Equivalents
(b} Bank Halance other than {a] above

18,725.70
11,731.42

() Receivables 445600 6,916.54 6,955.53
(1) Trade Receivables it . -
(11} Other Receivables ’ 218952 5137.46 A48357

(d] Loans ':l: 90.87 1345 17.51

[e) Invesiments B 04381 970.04 QHE690

[} Other Financial Assels 5137 41 3853046 4353495

Total Financial Assets '

2, Non Financial Assels — 186,04 4230
(1] Current Tax Assets [net) 9 : IM. et
(b} Dederred Tax Asscts (net) 10 ) 16604 . ;ﬂ.?g : ;sq.nz
[c} Property, Plant and Equipment 11 3340004 T4, it
(<) Right to Use Assets 12 1,.260.72 £ 2
(2] intangible Assets under Development 13 - 2075 b
(£} Uther Intangible Assels 14 94.05 45.05 11941
(g} Other Non-Financial Assets 15 A4 lad 356.10 380.17
Total Non Financial Assets 5.619.04 +,692.11 4.741.15
Total Assers 4375645 4323157 48,276.10
LIABILITIES AND EQUITY
LIABILITIES
1. Financial Liabilities
(&) Payables Th
(1) Trade Payables
(i) total putstanding dues of micre enterprises and smmall
enierprises - T
{ii} rotat ourstanding dues of credibors other than micro
enterprizes and small enterprises 22.051.95 20,014.95 23,152.95
111 Other Payahles
(i1 total metstanding dues of micro enterprises and small
ENTETOTiSeE £73 18.56 10.30
(11} total putstanding dues of creditors other than micro
enterprises and small enterprises b12.29 410.50 189,49
(] Finance Lease Ohligation 7 1.342.13 o .
(£ } Rorrowings [other than debt securitics] 18 3,111.77 6842 70 10.005.56
{d ] Deposits 19 1,353.30 1,735.07 1,987.30
(e} Other Financial Labilities 20 132.54 114.08 376.10

Total Financial Liabilitics 2860971 2913586 36,021.70

2. Non Financial Liabilities

{a]) Current Tax Liability {net}) 21 - 3 126.18

(b} Prowvisions 22 182.18 523.06 47711

{c } Other Non Fimancial Liabilities I3 299,70 30854 31H.1H

Total Non Financial Liabilities An1.5d §31.65 Q2147

EQUITY

{a] Equity Share capital 24 31948 315,48 319.48

(i Diher Eguity 25 1234032 11.113.72 9,423.85

(£} Non-Concrolling Interest 2,005,06 1,830.86 1,580.60

14,664.86 13,264.06 11,332.93

Taeral Liahility and Equity 43,756,445  43,231.57 48,276.10

The accompanying notes from 1 to 58 forming an integral part of the consolidated lnancial stalements

Ay per our atlached report of even date

For CN K & Associates LLP For and on behall of the Board
Chartered Accountants Ventura Guaranty Limited
Fir istration No.: LO1961W /100036-1W

d G

Hemant Majethia id Malik Sudha Ganapath
Whaole Time BDirector CFO cum Company
Direcior Secretary
Membership No,: 100052 DIN-00400473 TIN-004003 66 Mem. Ko ACS 9342
Flace: Mumbai Place: Thane

Date: 29th Junc 2020 Date: 29th june 2020



VENTURA GUARANTY LIMITED

Consolidated Statement of Profit and Loss for the Year Ended March 31, 2020

{All Amuunts are Rapees bn Lakks, unles olierwise mentsaned)

Mote Feor the year ended For the vear endued

Particulars No. mMarch 31, 2020 March 31, 2019
Revenue from operations
(i} Interest Income 26 2,936.27 349932
(i) Frecs and Commission i 27

- Brokerape 922667 10,081.46

= Dther Fees and commission 61671 5618.22
i) Uthers 20.51 12.33
(1} Total Revenue from operations 12,800.16 1421133
(11} Other Income z8 93.88 23.16
(111) Total Income (1+11) 12, 894.04 14, 23449
Expenscs
(i} Finance Cost 9 930,39 1,080.66
(i) Fees and Commission Rxpense 30 2,795.10 340601
(iii] Net loss on [air value changes 31 134.56 106,10
(iv) Impairment on financial instruments 32 36.00 -
(+) Employee Genefits Fxpenses 33 3.445.67 319129
[wi] Depreciation, amartization and impairment 34 988.21 551.25
[wii] Others expenses 2ET L 2,23254 309450
1V} Total Expenses 10,571.75 11,429.81
(V] Profit / (loss) before exceptional items and tax (i - vy 232220 ZE04.GH
(V1) Exceplional Items = =
[VII) Profit /(loss) before tax (V-V1) 2,322.24 280468
[VILIL) T Expense
[1) Current Tax 577.00 Faznn
Less: MAT Credit Entitiement = [10.53))
Net Current tax 577.00 73117
(2] Deferred Tax [24.68] 47 /A
{3) Excess/short provision of tax relating to earlier years e 1063 0.73
(1%} Prefit / (loss) for the period (VII-viIr) 1,759.33 202492
(X} Other Comprchensive Income
{A] (i) Items that will not be reclassified to profit or less

(] Kemeasurement Gain / [Loss) on defined benefit plans [135.61) {28.96)

(i) Income tax relating to ftems that will not be reclassifisd Lo profit Z2ED 14.18
or loss
Other Comprehensive Income 1113.41] (14.7H)
[X1) Total Comprehensive Income for the Year (IX + X ) (Comprising Profit 154552 201014
{Loss) and other Comprehensive Income for the Year)
(X171} Net Profit Attributable to:
Owners 1.571.58 1,7735.489
Mon Controlling interest 187.75 251.02
Other Comprehensive income attributable e
Owners {99.56) {12.82]
Non Contralling interest [13.55) [1.26)
Total Comprehensive Income attributable to:
Oweners 1471.72 1,761.07
Mon Contralling interest 174,20 249.06
(X111} Earnings per equity share before Other Comprehensive Income 39
Basic (Hxj 55.07 G338
Diluted [Rs.) 530.07 6334
(X0} Earnings per ecquily share after Other Comprehensive Income 19
Hasi (Ks.) 51.52 6292
Diluted [Rs.} 51.52 6292

The accempanying notes from 1 to 58 forming an integral part of the consolidated financial statements

As per our attached report of cven date

For CN K & Associates LLP

Chartercd Accountants

i istrution No.: 101961W /10003 6-W

Director
Membership Noo: 100052

Place: Mumbai
Date: Z%th Junc 2020

/ L
—

Hlemant Majethia
Whole Time

DIN-00400473
Place: Thane
Date: 29th June 2020

For and on behalf of the Board
Ventura Guaranty Limited

LQM,

d Malik
Director

THN-D04HI 66

Sudha Ganapithy
CFO cum Company
Secretary

Mem. No. ACS 3342

AN



VENTURA GUARANTY LIMITED

Consolidated Cash Flow Statement For The Year Ended 315t March 20240

L1l Ampunts ane Rugess in Lakhs, ualess uthersise meationed)

——— 31stMarch Z0Z0 | 31stMarch 2019
ATHLALATS Amouni Ampunt
A, Cash Flow from Operating activilies
Met profit alter tax 104592 201014
Adjustments for
Current Tax & Deferred Tax 562.96 779.74
Adjustments of Deforred Tax for 001 on Employee Benelit (22.20] [14.18)
Met Profit before tax and extraordinary 1Lems 2.100.68 2,775.72
Adjustments for :
Depreciation & Amortisation Expenses SEba2 55L26
Adjustments for Right to Use 81,42 -
[Profit) f Loss on Azsels Sold/Scrapped .04 (2.10)
Interest on Income Tax Refund (0.0 -
Dividend received on Currenl Investments [0.01] (0.0Z)
Interest paid 32614 45385
Interest recreived [1,295.56) [1,343.15)
Operating profit before working capital changes 1,827.04 2.435.56
Adjustment for Changes in Working Capital:
[nvestments Trading Portfolio Classified as FVTPL (7741} £.05
Trade Receivahles 247330 9336
Loans 3,604.61 3327.14
oher Financial Assets B 62.58
(rher Mon-Financial Assets [95.32) 4204
Trade and Other Payahles 2.191.04 13, 187.454]
Deposits (3R1.78) [252.23)
Mher Financial Liabilities 22.70 [263.37)
Other Mon-Financial Liabilities [24.36] [10.05)
Provisions [329.03] 49.49 |
Cash generated frum Operations 0,219.73 2.301.49
Tax paid [Net) {529.80) (1,071.61)
Net Cash from Operating Activities 8.689.93 1,229.88
. Cash Flow from investing activities
Purchase of Properly, Plast and Equipment [B2.60) [332.21)
Purchase of Other Intangible Assels [36.H1) [12.99)
Payment for Intangible Asset Under Development 20.75 [16.25)
Sale of Mroperty, Plant and Equipment 1.08 6.25
Interest received 1,312.57 1,297.49
Dividend received on Current investments 002 0.33
MWet Cash (used in) / generated from Investing Activities 1.215.01 942.62 |
C. Cash Flow from Financing Activities
Bank Deposits 2.024.80 141388
[nterest paid (326.16) {454.18)
[nterim Dividend Payoul {256.83) [7B.5%)
Praceeds of Long Term Borrowings 5 .42
Hepayment of Leng Term Borrowings (413.23) [948.39)
[Repayment)/Proceeds of Borrowings (3.557.97) [2.296.45)
Net Cash (used in) / penerated from Financing Activities [2,929.39) (2.343.69)
Wet Increase / (Decrease) in Cash & Cash Equivalents [A+B+C] 6,975.55 {171.19)




VENTURA GUARANTY LIMITED
Consolidated Cash Flow Statement For The Year Ended 315t March 2020

[All Amounts are Rupees in Lakhs unless otherwise mentioned]

3istMarch 2020 | 31stMarch 2019

Farticulars
Amounl Amount

Wet Increase f [Decrease] in Cash and Cash equivalents 6,975.55 [171.19)
Cash and Bank balances at bepinning ol year 11,753.25 11,924.44
Cash and Banlk balances at cnd of yoar 18,728.80 11.753.25
Cash & Cash Equivalenils comprise
Cash in Hand 3.10 At
Balance with Banks 1872260 11,74823
Balance with Banks with respect to unpaid dividend account 3lo 2.28
- includes fixed deposits of Rs. 5,170.00
[FTevicus Year Ks. 4,800.00)
Cash & Cash Equivalents ag at the end of the year 18,728.80 11,753.25

Morte:
The above Statement of Cash Flows has been prepared under the " Indirect Method' as set out in Ind AS 7,
‘Statement of Cash flows’

The accompanying notes from 1 to 58 forming an integral part of the consolidated linancial statements
As per our attached report of even date

For CN K & Associates LLP For and on behalf of the Board
Chartered Accountants Ventura Guaranty Limited

Fi epistration No.: 101961W /10002 6-W
7 |
7 { &
WU

emant Majethia d Malik Sudha Ganap
; Whaole Time Director CFO cum Company
P Mrector Secretary
embership No.: 100052 DIN-00400473 DIN-D04003 66 Mem, No, ACS 9342
Place: Mumbai Place: Thane

Date: 29th June 2020 Date: 29th June 2020
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VENTURA GUARANTY LIMITED

(A Amounts are Rapees in Lakhs, uibess otherwize mentioned)

1 Cerporate Information
Ventura Guaranty Limited ["VGL" of ‘the Holding company'] Is an listed company and incorporated under provisions of
Companies Act, 1956 in September 1984 The Company is domiciled in [ndia. The Holding Company is listed on the Dombay Stock
Exchange [BSE).
Venlura Guaranty Limited and its suhsidiaries [collectively, the Group) arc engaged in stock broking services {institutional and
retail), distribution of fnancial products, advisory services, portfolio management Services, Investments and providing loans.

2 Significant Accounting Policies

#) Basis of Preparation

(i) Compliance with IND-AS
The Financial Statements arc prepared in accordance with Tndian Accounting Standards [[nd AS) notified under Section 133 of
the Companies Act, 2013 ("Act”) read with Companies {Indian Accounting Standards) Rules, 2015: and the other relevant
provistons of the Act and Rules thereunder.
These financlal statements for the year ended 31 March 2020 are the first finanecial statements of the Group under Ind AS. In
accordance with Ind AS 101 First-time Adoption of [ndian Accounting Standard, the Group has presented a reconciliation from
the presentation of the financial statements under Accounting Standards notified under the Companies [Accounting Standards)
Rules, 2006 [“Previoes GAAPT] to Ind AS of Sharcholders’ equity as at March 31, 2019 and Ap ril 1, 20118 being the transition date
and of the total comprehensive income for the year ended March 21, 2019,

The financial statements have been preparcd using the significant accounting policies and measurement bases summarised as
helow, These accounting policies have been applied consistently over all the periods presented in these financial stalements,
excepl where the Group has applicd certain acecunting policles and exemptions upon transition to Ind AS.

{ii} Preparation of Financial Statements
The Group is covered in the definttion of Mon-Banking Financial Company as defined in Companies ((ndian Avcounting Stasdards)
[Amendment] Rules, 2016, As per the format prescribed under Division 10 of Schedule 111 to the Companies Act, 2013 on 11
fctober 2013, the Company presents the Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in Equily
in the order of liguldity,

(iii) Principles of Consolidation

The Coneclidated Financial Statsments relate o Ventura Guaranty Limited (‘the Holding Company’) and its subsidiary, The
consolidated financial statements have been prepared on the fallowing basis

(a} The financial statements of the Company and its subsidiaries are combin cb om @ line by line basis by adding together like items of
acsets, liahilities, cquity, inCOMmMes, expenscs and cash flows, alter flly climinating intra-group balances and intra-group
transactions.

(] Offsel (eliminate] the carrying amount of the parent's investment o each subsidiary and the parcnt’s portion of equity uf each
subsidiary

() The excess of the Group's share in equity of Suhsidiary over the cost of the acquisitivn at the date, on which the investmenl is
made, is recognised as Capital Reserve on Consolidation and included as Reserves and Surplus under Shareholders” Equily in the
Consalidated Balance Sheet,

[d) Mon-Contrelling Interest’s share of profit [ loss of consolidated subsidizrices for the year is identified and adjusted against the
income of the group in order 1o arrive at the pet income attributable to shareholders of the Company.

{) Mon-Controlling Interest’s share of net ussets of consolidated subsidiarics is identified and presented in the Consolidated Balance
Sheet separate from liabilities and the equity of the Company’s shareholders.

Details of Subsidiaries

Name of the Entity s | ommerat | B | s ainats
Ventura Securilies Limited Subsidiary [ndia B2.29% 32.29%
:::::I:: Alllzd serviceEiieate Step down Subsidiary India 100%, . 10064
Ventura Commudilies Limited Step down Subsidiary India 100% 100%
E}‘::' :"‘: I:‘::;"m*“““d LEASINE o\ huidiary India T244% 72A4%

The Capital Reserve on additional stake of Kashmira Investment and Leasing Private Limited:

{Particulars Amount
Opening Capital Heserve 519.39
Less : Opening Capital Resarve for Kashmira lnvestment and Leasing Private [FL91)
Limited
Add : Capital Reserve for Kashmira Investment and Leasing Privale Limited at the G465
End oof the Year
Lesss : Goodwill for Kastunira Investment and Leasing Private Limited in the [B1.81)
conselidation at Ventura Securities Limited

Esing Capital Reserve 50032

Gondwill on acquiring additional stake of Kashmira Investment and Leasing Private Limited has heen adjusted against capital
:cschJ on consolidation.




VENTURA GUARANTY LIMITED

[A1] Asmients are Mg in Lakhs, usless otherwisn mentionud)

{iv]

v

b)

(i

(i)

(ifi)

(iv]

v}

(i}

(vii)

[viii)

c)

Historical Cost Convention

The financial statements have been prepared ona historical cost basis, except for the following:
1. Defined henefit plans - plan assers measured at faic value

2 Certain Investment are measured at fair value

Use of Estimated and Judgments

The preparation of the financial statements in canformity with lnd AS requires thal management make judgments, estimates and
assumptlons that alfect the application of accounting policies and the reported amounts of assets, liabilitles and disclosures of
contingent assets and lahilitics as of the date of the financial statements and the income and expense for the reporting perivd.
The actual results could differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions te accounting estimates are recognised in the period in which the estimate is revised and in any future periods affected.

Management believes that the estimates used in preparation of financial statements are prudent and reasonable.

Revenue Recognition

The Group recopnises revenue from contracts with rustomers based on a five step model as set out in Ind A% 1 15, Revenue from
Contracts with Custemers, to determine when to recognize revenue and at whal amount. Revenue is measured hased on the
comsideration specified in the contract with a custemer. Revenue from contracks with cestomers is recognised when services arc
provided and it is highly probable that a significant reversal of revenue 5 nol expected to ocour.

Revenue is measured at fair value of the consideration received or receivable. Revenue is recognized when (or as) the Group
satisfies a performance obligation by transferring = promised good or service (ie. an asset) o 2 customer. An asset is transferred
when [or as) the customer obrains contral of that asset.

When [or as) a performance obligation iz zatisfied, the Group recognizes as revenue the amount of the transaction price
(excluding estimates of variable consideration] that is alloraled to that performance abligative.

The Group applies the five-step approach for recognition of revenie:

« Identification of contract (] with customers;

v ldentification of the separate parformance obligations in the contract;

« Determination of ansaction price;

« Alacation of transaction price to the separate pe [ormance vhligations; and

= Recognition of revenue when (or as) each performande abligation is satisfied,

Brukerage Fees Income
It 15 recognised on trade date basis and is exclusive of goods and service tax wherever applicable.

Research and Advisory Income
pescarch and advisory income is accounted for on an accrual basis in accordance with the Terms of the respective agreements
entered into between the Growp and the counter parly.

Interest Income

[nterest incotme is recognized on acerual hasis. Interest is recopnized in the Statement of Profit and Loss as it acerues on a time
proportion hasis taking into account the amount outstanding and the rate applicable except in the case of Mon-Perlurming Assets
[NPAs) where it i5 recognized, upon realization,

Nividend Income

Dividend ncome s recognized in the statement of profit or loss on Lhe date that the Group's right to receive payment is
established, 1t is probable that the cconamic benefits qssnciated with the dividend will How to the enlity and e amount of
dividend can be reliably measured, This is generally when the shareholders approve the dividend.

Purtfolio Management Commission Income
Fortfolio management commissions is recogn ised on an acerual basis in accordance with the teros of the agreement entered with
client.

Mutual Fund

The Group recognizes the revenue on completion of the performance obligation either on point in time ar aver a period of time, as
the case may be, In case of third party financial products, transaction price is determined as per contract and mutusl terms agreed
between the parties. The commission income 15 racopnised exclusive of goods and service b,

Depository Participant
Income from Depository Participant service is aceounted on accrual basis in respect of all transactions up o the last day of the
financial year.

Delayced Payment
Delayed Payment [nterest is accounted on accrual basls in respect of all transactions up to the last day of the financial vear.

Income Tax

The income tax expense or credit for the period is the tax payable an the current period's taxable incame based on the applicable
incomue tax rate [or each jurisdiction adjusted by changes in deferred tax assets and liabilities attributahle to temporary
differences and to unused tax losses. Current and deferred tax is recognized in profit or luss, except to the extent that it relates to
items recognized in othee comprehensive income or directly in equity, In this case, the tax is also recopnized in other

comprehensive income or directly in equity, respectively.



VENTURA GUARANTY LIMITED

[l Amicsants are Rugess in Laldhs, unless athrrwdse mentioned)

(i

(i)

Current Tax
Current tax is measured at the ameunt of tax expected to he payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act, 1961, Current tax assels and current tax abilities are off set when there is

a legaily enforceable right to st off the recognized ameunts and there is an intention to setlle the asser and the liability on @ net
basis.

Deferred Tax

Deferred tax is provided in full, using the lability methed, on tamporary differences arising between the tax hases of assets and
liabilitias and Lheir carrying amounls in the consolidated financial statements. However, deferrad tax linbilities are pot recngnized
If they arise from the initial recognition of poodwill. Deferred tax is alse not accounted for, if it ariscs from Lnitial recognition of an
asset or liahility in a transaction other than a business combination that at the lime of the transaction affects neither acceunting
profit nor taxahble profit (tax loss). Delerred tax is datermined using tax rates (and laws) that have been enacted or substantially
enacted by the and of the reporting period and are pxpected 1o apply when the related deferred income tax asset is realized or the
deforred income tax liahility is settled,

Deferred tax aseets are recognized for all deductible temporary dilferences and unused tax losses only if it is probable that future
Laxable amounts will be available to wilize those tem porary differences and losses,

Neferred tax Tiabilities are not recognized for temporary dillerences belween the carrying amount and tax hases of investments in
subsidiarics and associates where the Group is able to control the Hming of the reversal of the lemporary differences and it is
probable that the differences will nol reverse in Lthe foresceable futurce.

Deferred tax assels and liabilities are offser when thereisa legally enforceabile right to offset current tax asseLs and liahilities and
when the doferred tax balances relate to the same taxation authority.

Minimum Alternate Tax Credit (MAT) under Income Tax Act are recognised when there is reasonable certanity prevail en the date
of Balance Sheet.

d) Lease

The Growp asscsses whether a conlract contains a Jease, af the inception of the contract. A contract is, or contains, a lease if the
contract conveys the right Lo control Lhe use of an jdentificd asset for a period of tme in exchange for consideration. To assess
whether a contract conveys the right to control the use of an identificd asset, the Group considers whether {i) the contract
involves the use of identificd asset; (i) the Group has substantially all of the economic benefirs from the use of the asset through
the peried of lease and (i) the Group has right to direct the use of the assel,

As a Lessee

The Growp recognises a right-oluse assel and a lease liahility at the lease commencement date. The right-ol-use asset is initially
measured at cost, which comprises the initial amount of the lease Liability adjusted for any lease paymeants made at or before the
commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the underlying as=et
ar to restore the site on which it is located, less any lease incentives received,

Certain lease arrangements inelude the eption to oxtend or terminate the least before the end of the lease term, The right-of-use
assets and Jease linhilities include these options when itis ressonably certain that the option will be exercised.

The right -ol-use asset is subsequently depreciated using the straight-line method from the commencement date to the earlier of
the end of the wseful life of the right-of-use asset or the end of the lease term, The estmated wseful lives of right-of-use assehs ane
determined on the samne basis as those of property, plant and equipment. In addition, the right-of-use asset is periodically reduced
by impairment lasses, ifany, and adjusted for certzin remeasurements ol the Jease liahility.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date,
discounted using the interest rate implict in the lease or, if that rate cannol be readily derermined, the Group's incremental
barrewing rate, Generally, the Group uses its incremental borrowing rate as the discount rate.

Least payments included in the measurement of the lease liabilily comprises of fived payments, including In-substance fxed
payments, amounts expected Lo he payable under a residual value guarantee and the exercise price under a purchase option that
the group is reasonably certain Lo exercise, lease payments in an optional renewal period if the Group is reasonably certain Lo
exercise an extension option.

The lease liahilily is subsequently measurad at ameortised cost using the effective interest methed. It is remeasured when there is
a change in future lease payments arising from a chanpe In an index or rate, if there is @ change in the proup's estimate of the
amaount expected to be payable under 2 rosidual value puarantee, or if Group changes its assessment ol whether it will exercise
purchase, extension or termination option,

When the loase liability is remeasured in this way, 2 oo rresponding adjustment is made tw the carrying amount of the right-of-use
auset or is recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced o zero.

Lease linbility and the right of use asset have been separately presented in the halance sheet and lease payments have been
classified as financing activities.

The group has elected not to recognise right-of-use assets and lease linbilities for short term leases that have i lease term of less
than or cqual 1e 12 months with ne purchase option and aseets with low value leases, The group recopnises the lease payments
assnciated with these leases as an expense in statement of profit and loss over the lease term. The related cash flows are classified
a5 operating activities.

” ¥ W
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L0 fmints are Rupees i Lakks, upleas othervise e ratened)

Critical Accounting Estimate and Judgement

1 Determination of Lease Term

[nd AS 116 Leases pequires lessee Lo determine the [ease Lerm as the non-cancellable period of a lease adjusted with any option to

extend or terminate the lease, if the use of such option i= reasonahly certain. The Group makes assessment on the pxpected lease
tarm on lease by lease basis and therehy assesses whether iEis reasonably certain that any options to extend or rerminate the
contragt will be exercised. In evaluating the lease torm, the Croup considers faciors wuch as amy significant lea eohold
improvements undertalen over the lease term, costs relating Lo the rermination of lease and the importance of the underlying to
Lhe Group's operations taking inte account the location of the underlylng asset and the availahility of the suitable alternatives. The
lease perm in future periods b5 reassessed to ensuce that the lease term reflects the current connomic elrcumstances.

2 Discount Rate
The discount rate is generally based on the ingremental boreowing rate gpecific to the lease bing evaluated ar for a portfolio of
leases with similar characteristics.

e) Cashand Cash Eguivalents

For the purpose of presentation in the statement of cash faves, cash and cash eguivalents includes cash on hand, deposits hald at

call with financial institutions, sther short-lerm, highly liquid investments with eriginal maturities of three months o less that
are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value

fj Financial Instruments
Initial Recognition and Measurement
Financial assels and fnancial lishilities are recognized when the entity becomes a party o the contractual provisions of the
instrument, Regular way purchases anid zales ol financial assets are recognized on rrade-date, the date on which the group
commits tu purchase or sell the asset

AL initial recognition, the Froup measurces 2 fnancial asget ar fnancial liahility at 1ts fulr valye plus or minus, in the cse of a
financial asset or linancial lability not at fair value through profit or lnss, transaction costs that are incremental and diroctly
atiributable to the acquisition ot issue of the financial asset or financial lahility, such as fees and commissions. Transaction cosls
of financial assets and linancial llabilites earried at fair value through profit or loss are expensed in profit or 055 Immediately
after initial recognition, an expected credil loss allowance [ECL] i5 recapgnized for Anancial assets mneasured at amortized cost.

When the Fair value of linancial assels and liabilities differs from the transaction price on initial recognition, the entily recognizes
the difference as follows:

a) When the fair value iz evidenced by & quoted price in an active market for an identlral asset o lability [Le.a Level 1 input} or
hased on a valuation Lechnigue that uses enly data from observable markets, the differcnce i rocognizad as a galn or loss.

b) In all other cases, the difference is deferred and the timing of recognitlon of deferred day one profit or loss is determined
individually. It Is either amortized over the life of the instrument, deferred until the instrument's fair value can be determined
using market ahservahle inputs, or realized through settlement.

When the group revises the estimates of future cash flows, the carrying amnount af the respective financial assels or financial
liability is adjusted to reflecy the new estimate discounted using the original effective interest rate. Any changes are recopnized in
profit or loss.

Fair value of Financial Instruments

Eome of the proup's assets and liahilitics are measured at fair value for financial reporting purpose. Fair value i the price that
would he received to scll an assel of paid to transier 2 liahillty in an orderly transaction halween market participants at the
measurement date regardless of whether that price is directly ohservahle or estimated using another valuation technigue.

Financial assels

[i) Classification and Subsequent Measurement
The group has applied 1nd AS 109 and classifies its fimancial assets in the following [IEASUCEMENT CADEOTies:
« Falr value through profit or loss (FVTPLY:
« Fair value through other comprehensive income [FYOUL); or
= fmnortised cosl
1. Financial Assets Carried al Amortised Cost
A financial asset is measured at the amortised cost if both the fellowing conditions are met:
« The assel is held within a business model whose phjective 1s to held assets for collecting contractual eash flows, and
« Contrawival terms of the azset give rise on specified dates to cash flows that are salely payments of principal and interest (SPPT)
on the principal amount autstanding, After initial measurement, such financial assets are subsequently measured al amortised
cost uzing the effective interest rate (EIR) method. Amortised cost i calculated by taking into account any discount er premium
on acguisition and fees or costs that are an integral part of the EIR The EIR amartisation is included in interest income in the
Sratement of Profit and Loss.

2. Equily Instruments

Equity inslruments are instruments thal meet the definition of equity from the Issuer's purspective; that is, instruments that do
not conlain 2 contractual ebligation to pay and that cvidence a residual interest in the issuer's net assels.

i (yj( vv.‘
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{ALL Amausts 2o Rupees | Lakhs, unless otherwise iznkinsed]

L]

(iii)

All invesiments in equity instruments classified under financial assets arc indtially measured at fair value, the group may, on initial
recognition, irrevocably elect 1o measure the same either at FVD Cl ar FVTFL, The group makes guch election on an instrument-by-
imstrument hasis, Fair value changes o an equity instrument is recognised as revenue from oped ations in the Statement of Profit
andd Loss unless the group has elected to measure such instrument at FvoCl Fair value changes excluding dividends, on an equity
imstrument measured at FVOC are recognized in 0CL Amounts recognised in OCI are not subsequently reclassificd to the
craternent of Profit and Loss. Dividend income on the imeestments in equity instruments are recognised as ‘Revenus from
operations’ in the Statement of Profit and Loss.

All investment in subsidiary companies are valued at cost whereas other investmentare measured at FVTPL.

Impairment
The proup recognizes impairment allowances using Expected Credit Losses ("ECL") method an all the financial assels that are ot
measured at FVPTL:

ECL are probability-weighted estimate of credit losses. They are measured as follows:

- Financials nsgets that are not credit impaired - as the pracent value of all cash shortfalls that are possible within 12 months after
{he reporting date,

- Financials assets with significant increase in eredit risk - as the present value of all eash shortfalls that resuit from all possible
default events over the expected lLie of the financial assets.

« Financials assets that are credit impalred - as the difference between Lhe pross carrying amount and the present value of
pstimated cash flows.

Financial assebs are written off / firlly provided for when there is no reasonable of recovering @ financial assets (o ils entirety ora
norckion theraol

However, linancial assets that are written off could still he subject 10 enforcement activities under the group's TeCovery
procedures, taking into aceount legal adviee where appropriale. Any recoveries malle are recognised in Lhe statement of Profit
and Loss.

Derecupmition

A financial asset is derecugnised only when ¢

The growp has transferred the rights to receive cash flows from the financial asset or retains the cuntractual rights to receive the
cash fiows of the Anancial asset, bt assumes & contractual obligation 1o pay {he cash flows to one or more recipients.

Where the group has transferred an seset, the group evaluaies whether it has transferred cuhatantially all risks and rewards of
ownership of the fnancial assel In such cases, the financial asset is derecognised, Where the entity has not transferred
culstantially all Fisks and rewards of cwaership of the financial asset, the financial asset is not derecognized.

Where the group has neither transferred a financial asset nor relalns substantially all risks and rewards of ownership of the
financial asset, the fpancial assel is derceognised if the group has not retained control of the financial asser. Where the group
retains control of the fipancial assel, the assct is continued Lo be recognised to the extent of continuing involvement in the
financial asset

Financial Liabilities

(i} Initial Recognition and Measurement

Financial liabilitias are classified at amortised cost or FVTPL & financial liability is classified as at FVTPL if it is classified as held
for trading, or it is a derivative ar it i designated as such on initial recognition. Financlal liabilitics at EVTPL are measured al fair
valiwe and net gains and losses, including any interest cxpanse, dre recopnised in profit or lnss, Other financial liabilitics are
subsequently measured at amortised cost using the elfective interest method. Interest expenst and forelgn exchange gains and
lasses are recognised in profit or lnss. Any gain or loss en derecognition is also recognised in Sratement of Profit or loss.

(&) Subsequent Measurement

Financial liabilitics are suhsequently measured at amortised cost using the EIR method. Financial liahilities catried at fair value
through profit ar loss is measared ot fair value with all chanpes in fair value recopnised in the Statement of Profit and Loss-

[iii} Derecognition

&)

k)

A fimancial Liakility |5 derecognised when the obligation specified in the contractis digcharged, cancelled or expires.

Offsetting Financial Instruments

F.jnnm.'ia[ assels and liahilities are offset and the net amount is reported in the balance sheet where there is a legally enfo reeable
r|.gh't to oilset the recognised amounts and there is an intention to setile on a net basis or realise the asset and settle the liability
simultamecusly. The legally enforceable right must not be contingent an future events and must be enforceable in the nos mal
course of business and in the event of default, insolvency or bankruptcy aof the group or the counterparty.

Financial Guarantee Contracts and Loan Commitments

'!'-'Ilul:u:iai guarantes contracts are contracts that require the isseer to make specified payments Lo reimburse the holder for a loss
it incu_:-.-c hecause a specified debtar fails to make payments when due, in aceordance with the terms of a debt instrument. Such
[inancial puarantees are given o hanks, financial institutions and others on behalf of group companies o secure |pans, pverdrafts

and other banking facilities,
Property Flant and Equipment

Froporiy ]‘!innt and aquipméent are stated 0l @ it P

s abted ab COS arguist n less accumu d de iali sLi FE i ] is
! : t Sl at late TCC on. Coslincledes expe diture that
directly att ihaiable 1o L sucubsliliun aird inztallation of the azsets, ;
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[ Al Apserunts are Rupoms o Lakhs, unless phhersise mentinmed]

Suhgequent COSLS are included in the assel’s cacrying amount ot recognized as a separdie asset, as appropriate, only when it 15
probable that future aconomic henefits associated with the item will Bow to {he group and the cost of the item can be measured
reliably, The carrying amount of any component accounted for as 4 scparate asset is derecognized when replaced. All other
repalrs and maintenance e charged to profit or loss during the repetting period in which they are incurred.

Depreciation Methods, Estimated Useful Lives and Residual Value

Depreciation i3 calenlated using the straight-line method to allocate their cost, net of their residusl values, over their estimated
weeful life prescribed under Schedule 11 to the Companies Act, 2013. The group provides pro-rata depreciation from the date of
instailation till date the assels ane sold or disposed, Leasehold improvements arc amortised over the term of underiving lease.

[Asset Useful Life
Building 0 years
Compitbers & Laprops 1 years
Servary 6 years
Office Equipment 5 years
Furniture and fixtures 10 years
Mator Vehicle B years
Leaschold Improvements Ower Lhe primary lease period ar useful life, Whichever is iess l

Derecognition
The carrying amount of an ilem of property, plant and equipmeant is derecogniced on dispesal of when no future economic
benefits are expectsd from ifs use or disposal. Gains and lusses o dispasals are determined hy comparing procecds with carrying

amount and are recopnized in the state ment of profit and loss when the asset is derecognized.

Intangible Assels

Measurement at Recognition

Intangible assets are recopnized where it is prehahle that the future cconomic benefit attrihutable to the assets will fliow o Lhe
group and its cost can be reliably measured. Intan pible assets are <tated at cost of acquisition less accumulated amortization and

impairment, if any.

Amortisation

Expenditure incurred on acquisition / development of intangible assets which are not put [/ ready Lo use &t the reporting date 15
dizclosed under intangible asscts wnder development. The groun amortlzes intangible assets on 2 siraipht-line hasis aver the five
years Commencing from the month in which the asset is flrst put bo MsC. The group provides pro-rata amortization from the day

the assel s pul 1o use

Assel | Uscful Life ]
Computer Sollware || G years
Derecopnition

The carrying amount of an intangible asset is derecognized on disposal or when on future economic benelits are expected from ils
use or disposal. Gains and losses on disposals are determined by comparing prucecds with earrying amount and are recopnized in
the statement of profit and Joss when the asset is derecognized.

Transition to IND AS for Properly Plant and Equipment and Intangible Assets

(i transition to Ind AS, the group has clected to cantinue with the carrying value of all of property plant and equipment and
intangible assets recognized as At April 01, 2018 measured as per the previons GAAP and use that carrying value as the deemed
cost of property plant and equipment and intangible assets

il lmpairment of Mon-Financial Assets

At sach repurting date, the gToup assreses whether there is any indicarion based on internal [/ external factors, that an asset may

be irapaired. If any such indication cxists, the group estimates the recoverable ameunt of the assel. The recoverable amount of
asset is the higher of its fair value or value in use. Value in use is hased on the estimated future cash flows, discounted to their
present value using a pre-tax discount rate that reflacts the current market assessment of time value of money and the risks
specific to it 1F such recoverable amount of the asset or the recuverable amount of the cash generating wnit to which the assel
belongs is less thie its carrying amount, the carcying amounl is reduced to its recoverable amount and the reduction is treated as
an impairment loss and is recopnised in the statement of profit and loss. All gssets are subsequently reassessed for indications
that an impairment loss previously recognised may no lunger exist. An [mpairment loss is reversed if there has been a change in
estimates used tn determine the recoverable amount. Queh a reversal is made only to the extent that the assets carrying amount
would have heen determined, net of depreciation or amortization, had no impairment loss been recognized.

k) Provisiuns and Contingencies

Provisions are recognised when the prowp has @ present obligation {legal or constructive] as a result of 2 past event, it is probable

that an outfllow of resources embodying coonomic benefits will be reguired to settle the obligation and a reliable estimate can be

made of the amount of the ahligation, Provisions are measured al the best estimate of the expenditure required to settle the

present obligation al the reporting date.

Pﬂl\"fﬁlf&ﬂﬁ a:': determined by di:f:uu!::'rlng the expected future cash Qows (representing the boest estimate of the expenditure

[::qu:]r:' tu settle the present ohligation al the balance sheet datc) at a pre-tax rate that reflects current market agssessments of
1o time value of money and the risks speclfic to the lability. The unwinding of the discount is recopnized as finance cosl

l/ Expected future operaling lossas are not provided for.
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(1]

]

al

Contingent liakilities are disclased when there is a possible obligation arising from past events, the exisience of which will be
confirmed only by the oocurrence of RON-0COUITENCE of one ur mere unceriain future events not wholly within the control of the
group ar a present pbiligation that arises from past avents whers il is either not probable thal an outfow of resources will be
requlred 1o settle the abligation or a reliable estimate of the amount cannot he made.

Employe: Benefits

Short-term Obligations

Short-rerm employese benefits are recogh ized a5 an expense at the undiseounted ameunt in the Statement of Profit and Loss for
the year in which the related services are rendered, The group recognises the costs of bonus payments when it has a present
obligation to make such payments as a result of past events and a reliable estimate of the obliigation can he mada.

Post-employment Obligations

Defined Contribution Plan:

Contribution paid / payable to the recognised provident fund, which is a defined contribution scheme, is charged to the Statement
uf Profit and Loss in the peried in which they ooour.

Defined Benefits Plan

Gratuity is post-employment bencfit and is in the nature of defined benefit plan. The Tiability recognised in the Ralance Sheet in
respect of gratuity is the present walue of defincd benefit ohligation at the Balance Sheet date together with the adjustments for
unrecognised actuarial gain or losses and Lhe past service costs, The defined henefit abligation is calculated at or near the Balance
Sheet dute by an independent actuary using the projected unil credit method. Actuarial gains and losses comprise experience
adjustment and the eifects of changes in actuarial assumplions are recognized in the period in which they eoour, directly in ather
comprehensive income. They are included in retained earnings in the stalement of changes in equity and in the halance sheet.

Other Long-Term Employee Benefit Ohligations

Compensated Ahsences

The proup dees nut have a pelicy of encashment of unavailed leaves for ils pmployees but are permitted to crry forward subject
1o a preseribed maximum days, Provision is made for expected cost ol accumulating compensated ahsences as 4 result of unused
loave entitlement which has accumulated as at the balance sheet date,

Forcign Corrency Translation

Functional and Presentation Currency

[tems included in fnancial statemoents of the group are measured using the currency of the primary cconomic enviropment in
which the group operates {'the funciional currency’). The linancial statements are presented in Indian rupec [INR), which is V5L
functional and presentation currency.

Translation and Balances

Fureign currency fransactions ara translated into the functional curmency wsing the exchanpe rates at the dates of the transactions.
Foreipn exchange gains and losses res ultieg from the settlement of such transactions and from the translation of monetary assers
and lizhilities denominated in foreign currencies at year end exchange rates are recopnized in profit or loss.

Mon-menetary ltems that are measured at faie value in a foreign currency are translated using the exchange rstes at the date when
the fair value was determined. Translation differences on assets and liabilities carried at fair value are reported as part of the [air
value gain o loss. For example, transiation differences on non-monclary assets and liahilitios such ag pquity instruments held at
fair value through profit or loss are recopnized in profit or loss as part of the fair value gain or loss and translation differences on
non-monetary assets such as equity investments classified as FVOC] are recognized in other comprehensive income.

Dividends
Provision is made for the amount ol any dividend declared, being appropriately suthorized and no longer at the discretion of the
entity, on or helore the end of the reporting period but nat distributed at the end nf the reporting period.

Earnings per Share

Iasic Earning per Share

Rasic earnings per share is caleulated by dividing the net profit for the period [excluding other comprehensive income)
attributable to equity share holders of the group by Lhe weighted average number of equity shares outstanding during the
financial year, adjusted for bonus alament in equity shares issued during the year,

Diluted Earning per Share

Diluted earnings per share is computed by dividing the net profit fur the period attributable to equity sharcholders by the

weighted average number of shures outstanding during the perind as adjusted for the effects of all diluted potential equity shares
except where the results are anti-dilutive.

Rounding of Amounts
Al amoums disclosed in the financial statements i notes have been rounded off to the nearest Lakhs as per the requircments.

Evenis after Reporting Datc

Where events ecourring after the halance sheet date provide cvidence of conditions that existed at the end of the reporting period,

the impact of such events i adjusted within the francial statements. Otherwise, events after the balance sheet date of material
size or nature are only disclosed.
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Notes Forming Part of Consolidated Financial Statements for the year ended 31st March, 2020

[All Amaants are Rupees in Lakhs, uiiless athrrwise mentioned)

4 Cash and Cash Equivalents

issucd by banks.

with stock Exchanges.

(ii] Balance with bank in deposit accounts includes 1=.2.225.00 [Previcus Year Be150.00) towards security/ o

T
Particul As at March 31, | AsatMarch 31, Asat April 1,
PEMERAT 2020 2019 2018
Cash on hand 3.10 274 3m
Dalances with banks [of the nature of cash and cash equivalents)
In Curcent Accounts 13,552.60 694823 BATOI%
(o Earroarked Deposit Accounts (maturity within 3 momnths) EA170.00 4,300.00 345092
Other Deposit Accounts [maturity within 3 maonths) 500,00
Total 18,725.70 11,750.97 1192427
Notes :

{1} Batance with banks in depasit accounts includes Re2.945.00 [Previous Year Rs.4,150.00) maintained as security margin for guarantecs

nargin/other deposits kept

4 Bank Balances other than Cash and Cash Equivalents

puarantees issued by banks.

with Stock Exchanges.

Regulatory & Development Authority for POP under NP5

(i] Balance with banks in deposit accounts includes Bs.10,20165 (Previous Yea

[iii) Ralance with bank in deposit accuunts includes Bs20.00 [Previous Year R5.20.00 ) towards

¢ Re10,052.00) maintained as security margin [or
(i) Balance with bank in depesit accounts includes Rs.1,006.67 [Previous Year Hs2,521.12) rowards security/ marginfother depoesits kept

security deposit kept with Pension FundJ

: AsatMarch 31, | AsatMarch 31, | AsatAprill, —|

Rastionlars 2020 2019 2018

Bank deposits within 12 months maturity 00,00 1.160.00 50,00
Earmarked deposits with banks (eg unpaid dividends) 310 228 0.17
Halances with banks to the extent held as margin money or security against the

horrowings, guaraniees, other commitments

{i) Within 12 months 916417 12,089.62 10,539.50
[ii] More than 12 manths 206415 S03.50 4.577.50
Total 11,731.42 13,755.40 1516717
Notes:

5 Trade Receivables

For Trade or other recelvables due from directors ot pther oificers of the Group

-

refer note pe. 51, Mor any trade or other receivable are due
from firms or privale companies respectively in which any director is a pariner, a directer or a member,

Papticulars As at March 31, | Asat March 31, Asat April 1,
T 2020 2014 2018
Considered Gooml - Seoured C

Considered Good - Unseoured 445609 691654 6,955.53
‘[rade receivables wlich have significant increase in credil visk . -

Recoivables - Credit impaired - :
Leses: Tmpairment Loss Allowance = i 5
Total 4,456.09 6,916.54 6,955.53
Notes:

|

{

& w4



VENTIRA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 31st March, 2020
[A Amaunts are Rupees i Lakhs, unless otherwise mentinned]
G Lnans =
As a1 March 31, | AsatMarch 31, AsatApril 1,
Particulars 2020 2019 2018
Amortised Cost | Amortised Cost Amortised Cost
(1] (1] 11}
(4] [i] Loans
(1) Leans repayable an demand
Rirectors and KMP {Secured) 403 -
Loan to Companies 62 144 23437 1R0.71
(i) Term Loan
Lnan to Employess 7041 52.95 2602
[iv] Hetail Loans
(i} Considered Good - Secured 133499 4,757.56 8,276.84
(1) Considerad Good - Unzsecured - 8758 -
(iii) Receivables which have significant increase in credit risk 194,33 - -
(iv) Receivables - Gredit imp alred % .
Total (A] - Gross i 2,225.60 513246 8,483.57
Less - Impairment loss alluwance (36.08) -
Total (A) - Net 2,189.52 £,122.46 #.483.57
[BY (1]} Unsecured 2,225.60 513246 BARIST
Total (B) - Gross 2,225.60 513246 8408357
Lass ; Impairment loss allowance [36.08) - -
Total (B) - Net Z,189.52 5,132.40 B,483.57
(€} (1) Loans in India
(i) Public Sector - - -
{ii} Others 2,225.60 513246 BABIET
Total [C) - Gross 2,225.60 513246 8,483.57
Less - Impairment loss allowance [36.0H] -
Total (C}{1} - Net 2,189.52 513246 8,443.57
(C}(11) Loans outside India i g 2
Less : Impairment loss allowance
Total (C){11] - Met -
Total C{1) and C(11) 2,189.52 | 511246 | 8483.57
Note:
Therr is no loan asset messured at FYOCTor FVTPL ur designated at FVTPL -]
# Other Financial Assels
IP_nrli:ulars AsatMarch 31, | AsatMarch 31, Ax at April '1._|
2020 2019 2018
(i} Security deposits
{a) Security deposit for leascd premises and assets 21930 23167 212.63
[b) Security deposit with steck exchanges 391.30 19053 4B0.07
(i) Other Security depasits 27.33 2747 18.33
{ii] Others:
(@) Interest Acerued bul not Due I04.76 32077 27447
() Other Reccivables 212 0.50 140
Total 943.81 970.64 98690 |

I‘/

e M £
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VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 31st March, 2020

[All Amaunts are Rupees i Lok, unless orherwlse mentioned)

g Carreot Tax Asset (Net)

Yoo As at March 31, | Asat March 21, Asat April 1,
Farticuns 2020 2019 2018
Advance Tax (Met of Prevision) 31534 28558 AZ.93
MAT Credit Entitlement (.81 0.46 .46
Tokal 31615 286.04 83.39
10 Deferred Tax Asset [Net)
|‘F ; AsatMarch31, | AsatMarch3l, | Asataprill
aglenen 2020 2019 2018
peferred Tax Assels
Depreciation and Amortisation 13569 118.56 B2.58
Provisian [er Gratuity & Compensated Absence [22.41] 46.72 132.27
Hnabsorbed Tax Loss 1.48 1.64 1.53
Share issue Expenses 0.13 024
Met Loss on Fair Value Changes =
Provision for Standard Assct 0.93 175 204
Impairment an Finansial Ipstruments B.26 =
Right Lo Use Assets 20.49 = 5
Hemessurements of the defined benefit plans 22320 1418
Tutal 166.64 16498 21866 |
12 Right to Use Assel [Refer Note 44)
Particulars Premises —\
Balance as at April 01,2019 1,720.51

Additions to ROU

Dueletions to ROU

Depreciation

Clusing Balance as at March 31, 2020

[459.7%)

13 Intanpible Asset Under Development

Particulars E;nr;,:f“?::
[A] Gross Carrying amount
Deemed cost as at 1st April, 2018 4.50
Additiens 20,75
[Nisposals 4.50
Ealance asat 31st March, 2001% 20.75
Additions 9.75
Disposals 050
Balance as at 31st March, 2020 = 1 s
[B] Avcumulated Depreciation ==
Deemed cost as at 15t April, 2018
Additions -
Dispuosals =
Balance as at 31st March, 2019 -
Additions n
Disposals
Balance a5 at 31st March, 2020 &
|€] Net carrying amount B
Balance as al 31st March, 2020 i
Balancs a5 at 315t March, 2019 #0.75
h’ Balance as at 1st April, 2018 4.50
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VENTURA GUARANTY LIMITED
Notes Forming Part of Consolidated Financial Statements for the vear ended 31st March, 2020

[l Amonents are Repees in Lakhs, enless otherwise mentioned)

16 Payables
R AsatMarch31, | AsatMarch 31, | Asatapril 1,
: Z020 2019 2018
L. Trade payahles:
[A] Total sulstanding dues of Small Enterprises and Micra Enterprises - - -
[B] Total outstanding dues of creditors other than small enterprises and 2205195 20,014.95 2315295
micro cnlerprises
I, Other Payvables
() Total vutstanding dues of Small Enterprises and Micro Enterprises 5.73 18.56 1030
[B]} Total sutstanding dues of creditors other than small enterprizes and 61229 4710.50 AH9.449
micro enlerprises
Total 2266997 20,444.01 23,652.74

Micro and small enterprises under the Micro, Small and Medium Enterprises Development Act, 2006 have been determined based on
the information available with the Group and the required disclosures are glven below:

Particulars

As at March 31,
2020

As at March 31,
2019

AsatApril 1,
2018

Principal amount due and remaining unpaid
Interest due and unpaid on the above amount

Interest paid by the Group in terms af section 16 of the Micro, Small and
Medium enterprizes Act, 2005

Payment made heyond the appointed day during the vear

Interest due and payable for the period of delay
Interest accried and remaining unpald

Amount of lurther inlerest remaining due and payable

10,30

(i) Befer note 53 for information about liquidity risk and market risk related to trade payahles

17 Finance Lease Oblipation (Refer Note 44)

Particulars Premises
Ealance as at April 01, 2019 1,720.51
Additions 15629
Deletion -
Finance Cost accmed during the perind

Payment ol lease liahilities [534.57)
Balance as at March 31, 20020 1,342.13

¥

«




VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 31st March, 2020

(Al Amaunts zre Bupees in Lakhs, unless otherwise mentioned)

18 Borrowing (Other than Debt Securities)

As at March 31, | AsatMarch 31, Asat April 1, il

: 2020 2019 2018

Particulars M=
At Amortised At Amortised At Amortised
Cost Cost Cast
{a) Term Loans
[i] from Banlks
= Secured® 242619 2,770.80 310690
- Unsccurad “ -
(i} from financial institulions

- Zecured 622.74 4,051.90 f,A93.32

- Unsecured
(b] Leans repayable on demand from Bank - Secured

- Bank Overdrafe*™ 2 534
() Other Loans
Book Overdraft 6254 = +
Total [A) 311177 0,842.70 10,005.56
Borrowings in [ndia 311177 6,842.70 10,005.56
Borrowings outside India - -
Total (E) te tally with (A) 3.111.77 6,H842.70 10,005.56

Note:

Building Premises. Rate of Interest at MCLR of the Respective Bank.

L

(i) *Secured moertgage on Motor Car with Interest @8.76% and repayable within the period of three years, 5

(i) ** Secured hy pari-passu charge on Receivables in Cash Segment payahle on demand and carrying Interest @ 10.60% pa.

ecured by hypothecalion of

19 Deposits

AsatMarch 31, | AsatMarch 31, Asat April 1,
g 2020 2019 2018
Particulars
At Amortised At Amortised Al Amortised
Cost Cost Cnst
(i) Othwets
- Deposits from Business Associates and Clients 65629 671.34 G750
- Trade Deposits 697.01 1.063.73 1,259.80
Tolal 1,353.30 1,735.07 1,987.30
20 Oher financial Liabilities
y AsatMarch 31, | AsatMarch 31, Asatapril 1,
Farenlan 2020 2019 2018
[a} Qthers
Payable Lo Employees 10299 1477 26971
Interest Acerued but Mol Due 17.08 3170 8580
(her Payables 1247 67.61 20.50
Total 13254 | 114.08 17610

Y



VENTURA GUARANTY LIMITED
Notes Forming Pa

21 Current Tax Liability (Net]

rt of Consolidated Financial Statements for the year ended 31st March, 2020
[All Arsounts are Rupees in Lakhs, unless otherwise mentioned]

particutar AcatMarch 31, | AsatMarch 31, Az at April 1,
articulars Z020 Zn19 2018
Provision of Tax [Net of Advance Tax) - 12618
Total # - 12618
22 Pruvision _l
. AsatMarch 31, | AsatMarch31, Asat April 1,
Farholans 2020 2019 2018
(a} Provizion for employee benefils
Gratuity (Also Refer Note 43) 142.57 468,13 42029
Compensated Absences 3554 41.30 3613
Provision apainst Standard Assets 4,07 13.63 20.69
Tuotal 162,148 523.06 47711
23 Other Non Financial Liabilitics =
= AsatMarch 31, | AsatMarch 31, Asat April 1,
Particulars 2020 2019 2018
(it} Revenue received io advance; Z12 9.0 6.61
[b) Others
Statutory Liabilities 29418 27890 270.64
Commodities fStock Exchange Dues 2175 31.73
Unpasicl Dividend 310 2.28 0.17
Total 299.70 308.59 318.18 |
24 Equity share capital
T e Asal Asat Asat
March 31,2020 | March 31, 2019 | April 01,2018
Authorised equily share capital
Equity share Capital
10,000,000 Equity Shares of Rs. 10/- each
[Previous Year 10,000,000 Equity Shares of face value of Rs.10/- each] 1,000.00 1,000.00 1,000,400
Total 1,000.00 1,000.00 1,000.00
1ssucd, subscribed and paid-up capital
Equity shares
3,194,800 Equity shares of Ks. 10/~ each fully paid up
[Previous Year 3,194,800 Equity Shares of R 10/- each fully paid up) 31948 31048 31948
Total 31948 31948 319.43J

W
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VENTURA GUARANTY LIMITED

Motes Forming Part of Consolidated Financial Statements for the year ended 31st March, 2020
[All Amounts are Rupess in Lakls, unless otherwise mentioned]

25 Other Equity

Paiticaliis Asat March 31, | AsatMarch 31, AsatApril 1,
2020 2019 2018
Securities Promiwm Account
Balance as at the beginring and end of the year 51648 51648 51648
Capital Reserve (on consolidation) {Refer Note Z[a]) (i)} 50032 30032 50032
Statutory Rescrves
1. Reserve Fund u/s 451C of RBI Act:
Balance as per last Balance Sheet 100.50 91.60 91.60
Add: Transfer for the year 17.00 8.90 -
Balance as at end of the year 117.50 100.50 91.60
{b] Others
1. General Reserve
Balance as per last Balance Sheet 452,66 448.16 448,16
Add: Transfer for the year A.50 4,50 -
Balance as at cond of the year 461.16 452,060 44816
2. Surplus/ (deficit) in the statement of Profitand Loss:
Balance as per financial statements 9,556,518 7.867.29 7.867.29
Add: Profit for the year 1,571.58 1,773.8% -
Less: Appropriations
Interim Dividend - .
Fimal Dividewnd H6.25 R7.A1
Tax on [nterim Dividend 15887 15.64
Amount rransferred to General Reserve 850 50 =
Transfer to Reserve Fund ufs 4510 of BB AcL 17.00 g.90 -
Balance as at end of the year 10,857.5% 9,550,548 7.867.29
3)0ther Comprehensive Income
Halance as per last Balance Sheet {12.82)
Add: Additions During the year [99.86) _[12.82) -
Balance as at end of the year (112.68) [12.82) -
Tuotal 12,340.32 11,113.72 9,423.85 |

General Reserye

The general reserve is used from time to fime to transfer profits from retained earnings for appropriation purposes, As the peneral
reserve is created by @ transfer from one component of equity to another and is not an ltem of other comprehensive income, ilems
included in the peneral reserve will not be reclassified subsequently to statement of profit and loss.

Statutory Reserve

Statutory reserve represents reserve fund ereated pursuant to Section 45-1C of the RBI Act, 1934 through transfer of specified
porcentage of net profil every year before any dividend is declared. The reserve fund can be ulilised anly for limited purposes as
specified by RBI rom time to tme and every such utilisation shall be reported to the RBI within specified period of time from the date of
such utilisation.

Retained Earnings

Retained earnings or aceumulated surplus represents total of all profits retained since Company’s inceplion. Retained earnings are
erudited with current year profits, reduced by losses, if any, dividend payouts, transfers lo Geoeral reserve or any such other
appropriations to specific reserves.

Capital Reserve on consolidation
Capltal reserve is the excess of net assels Laken over cost of consideration paid.

v



VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Stalements for the year ended 315t March, 2020
[All Asnounts are Rupees in Lakhs, unless atherwise mentioned)

26 Interest Income

Particulars For the year cnded For the year ended
31 March, 2020 31 March, 201%
Interest on Deposits with Banles 1.279.13 1,341.50
[nterest on Funding and Late Payments® 1,199.55 1,402.18
Interest on Loans [On Financial Assets measured at Amortised Cost) 421.45 72941
Other Interest 3004 2623
* (Mot aof reversals)
Total 2,936.27 3,499.32
27 Hevenue from operations
PR T P For the year ended For the year ended
31 March, Z0Z0 31 March, 2019
(i} Fees and Commission :-
- Brokerage Inrome and Other [ncome 9,226.67 1007146
- Other Fees and Commission 61671 G1R.22
(i) Dther Operating lncome -
- Advisory and PMS Fees 20,51 1233
Total 9.863.89 10,712.01
28 Other Income
Farticilirs For the year ended For the year ended
31 March, 2020 31 March, 2019
Dividend [ncome
- Dividend From other than Subsidiaries 0.02 032
Mhers
- Profit on sale of Property, Plant and Equipment - 210
- Interest on [ncome Tax Refund 191 242
- Excess provision oo standard assets no longer required written hack 9.56 707
- Excess provision no longer required written bacl - Others BO7
- Miscellancous lncome 74.32 1125
Total 93.88 23.16
29 Finance Cost
S oD For the year ended For the year ended
i 31 March, 2020 31 March, 2019
Interest on Borrowings 57263 92237
Bank Guarantee Expenses 21047 158.29
Interest on Lease Liabilities [Also refer note no 44) 156,29 5
Taotal 9349.39 1,080.66

4



VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Stalements for the year ended 3 1st March, 2020

[l Amennts are Rupees in Lakhs, unless atherwise mentioned)

30 Fees and Commission

Particul: For the year ended For the year ended
ariiaras 31 March, 020 31 March, 2019
Fees and Comemission Exponse 2,684.78 3,288.96
Depository Transaction Charges 11032 117.05
Total 2,795.10 3,406.01
31 Net Loss on fair value changes
For the vear ended For the year ended

Particulars

31 March, 2020

31 March, 2010

(A} Met Loss on financial instruments at FVTPL

- Investments 134.56 10a.10
- Othersg 2 ty
(B) Total Nct gain/{loss) on fair value changes 134.56 106.10
Fair Value chanpes:
-Realised &61.82 106.10
“Unrealised 7274 -
(€ ) Total Net gain/(loss) on fair value chanpes [C=B) 134.56 106.10
32 Impairment on financial instruments
Portimilars For the year cnded Faor the year eaded
31 March, 2020 31 March, 2019
On Financial instruments measured at Amortised Cost
Loans A6.0H -
Total 36.08 -
33 Employec Benefits Expenses
Particulars For the year ended For the year ended
HE R 31 March, 2020 31 March, 2019
Salaries and Bonus 3,043.58 277205
Contribution to provident and sther funds S0LAE 45.50
Seaff welfare expenses 210.05 216,15
Gratuity Expenses (Also Refer nole 43 124.69 111.73
Compensated Absences Expenses 17.19 4546
Taotal 3.445.87 3.191.29
34 Depreciation, Amorlication and Impairment
E For the year ended For the vear ended
SEHETE, 31 March, 2020 21 March, 2019
Depreciation an Property Plant and Equipment 36617 KL R
| Amartization, Impairment of Intangible Assets 37.30 3614
Investment Property 124.95 131.00
Depreciation on Right to Use 459.79 2
‘Total 988,21 551.25

\‘( Lease)

Mote: Depreciation for current year includes Depreciation on Right of use Asscts [Refer Note 12 - Right te Use Asset and Note 44 -




VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 31st March, 2020
{4 Amspants ane Bupees in Lakhs, unless otherwase mentianed )

35 Other Expenses

B | e
Rent, taxes and energy costs (Also Refer Note No 44) 1633 559.01
Electricity Expense 218.61 21096
Repairs and Maintenanoe 374.37 453.501
Communication Costs A2606 349,05
Printing and Stationery 5119 61.19
Advertisement and Publicity 143 136
Auditer's Fees and Expenses [Also Refer Note No 36) 3538 2412
Legal and Professional Charges 350.24 16387
Other expenditure -

Conveyance Expenses 174.37 194,81
Corporate Social Responsibility Fxpenses (Alsn Refer Note No 42) 2020 .00
Membership and Subscription Charges 67.91 T6.98
Stamp Duty Charges A0 27.21
Postage and Courier Expenses 4430 G2HS
Stock Exchange Charges 26,05 22.88
GST Expensues 356 2663
Buginess Development Expenzes 30814 386,05
Listing Fees 306 22.23
Insurance Charges 174 10.40
Harl Debhtg n 37.50
Dther Expenses 143.22 194.89
Total 223254 3.094.50

26 Remuneration to Auditor (exclucive of Taxes)

! : For the year ended For the year ended
Auditor's remuneration comprises: 31 Ma:lf'lﬁhrzeﬂgg 31 HH}T:J!. ZDI:
AS ﬁt‘atutﬂnﬁ Audit 20.00 15.24
For Taxalion Matlers 275 14
For Company Law Matters 308 24
For Other Services 9.55 420
For Reimbursement of expenses oz 0oz
Total 3538 24.12

37 Forcign Currency Transaction
For the year ended For the year ended
Expenditure (at actual) 31 March, 2020 31 March, 2019
Ampunt Amount
Fureipn Travel 142 495
Business Develapment Charges 1881 3859

Y




VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 31st March, 2020

[AlL Areounts are Rupees in Lalkhs, unless otherwise mentioned)

38 Tax Expenses

[a) Amounts Recopnized in Profit and Loss

For the year | For the year
Particulars coded ended
. : March 31, March 31,
2020 2019
Current Tax Expense
Cutrent vear H77.00 74200
Less: MAT Credit Entitlement - [10.83)
Excess/short provision of tax relating Lo earlier years 10.64 073
587.04 731.90
Deterred Tax Expense
Origination and reversal of temparary differences [24.68)] 47.86
(24.68) 47.86
Tax Expeose Recognized in the Income Statement 56296 77976

(b} Amounts Recopnized inDother Comprehensive Income

¥

For the year ended March 31, 2020 For the year ended March 31, 2019
Particulars Tax (&
EBefore tax ks x}ff:EEESE] Net of tax Before lax I}E::;:EE] Met of tax
Items that will not be
reclassified to profit or loss
Kemesurements of the defined [135.61) 22,20 {113.4%) [28.96) 1418 {14.78)
benefit pians
(135.61) 22.20 (113.41) (zB96)| 14.18 (14.78)

[c]) Reconciliation of Effective Tax Rate x

Forthe year | Forthe year

ended ended
Particulors March 31, March 31,
2020 2019
Amount Amount

Profit Before Tax 2,322.29 2,804.68
Tax Rate 2517% 28.84%
Tax using the Company's domestic tax rate f6:3.70 BOZ10
Tax Effect of:
Expenses not deductible for tax purposes 31148 24316
Income exempl [rom Income taxes [(4#02.01) [284.596)
Depreciation as per lncome tax rules 1962 [57.05) (71.92)
Income from House Property Eail 06T
Income from Other Sources 010
Deduction admissible Ufe V1A [2.54])
MAT Adjustments (10.83)
Deferred Tax [24.68) 47.86
Excess/short provision of tax relating to earlier years 10.64 0.73
(thers 5.01 2.96
Total Tax Expensc 562.96 779.76 i




VENTURA GUARANTY LIMITED

Kotes Forming Fart of Consolidated Financial Statements for the vear ended 3 1st March, 2020
[All Ampunts are Rupess in Lalths, unless otherwize mentioned]

The recent promulgated Taxation Laws [Amendment) Ordinance 2009 has inserted section 1I5BAA in the income tax act 1961
providing existing domestic companics with an option to pay tax ot concessional rate of 22% plus applicable surcharge and
cess. The reduced tax rates come with consequential surrender of specified deductions & incentives, The aption neads to be
exercised within the prescribed time for filing the return of income under section 139(1) of the income tax act 1961 for the
assessment year [AY) 2020-2021 or subsequent AYS. Once exerciscd, such an option cant be withdrawn for the same or
subegquent AV

The financial are prepared on Lthe new tax rates as per section 1158AA ie concessional rate of 22%

(d) Movement in deferred [ax

39

For movement in deferred tax please refor to the note 16,

Earnings Per Share [EPS)

Profit Aliributable ta Equity Holders of Group

For the year ended For the year ended
Particulars F1st March, 2020 31st March, 2019
Profit attributable to equity holders of the group for basic and
diluted earnings per share hefore Other Comprehensive 1,759.33 202492
Income
Prl:lﬂt:tLtrjhl_:lahli: o equicy helders of the group I'nf basic and 164507 201014
diluted earnings per share after Other Comprehensive Income
ii. Weiphted Average Number of Ordinary Sharcs

Partculues For the year ended For the year ended

ATEHR IS 315t March, 2020 315t March, 2019
Number of issued equity shares 3,194,800 3,154,800
Nominal Value per share 10 10
ngt!.bm:l average number of shaves at 31st March for basic 2154800 1194800
and diluted earninps per share
Basic and Eflul_urcd earnings per share (in Rs) before Other 55.07 6338
Comprehensive Income
Rasic and IJil:utu:d carnings per share (in Rx) after Other 6153 &2 92
Comprehensive Income

/




VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 315t March, 2020

(AL Amounts are Rupees in Lakhs, enless otherwise mentioned)

40 Contingent Liabilitics and Commitments (to the extent not provided for)

(i) Contingont Liahility

g Asat March 31, AsatMarch 31,
i s 2020 2019
[a] Claims against the group not acknowledged as 50,15 5015
debt [Refer note a)
(b Guarantlees given to Stock Exchanges (Refer 24,500.00 28,100.00
nete b)
{c]) Other money for which the group is 1.00 1.00
contingently liahle
{d) Statutory Contingent Liabilitles 5417 6,62
Total | 24,605.32 28,157.77
[t} Claims Apainst The Group Not Acknowledged As Debt
Number of cases Numbeor of cases
: March
Pending against forum as at 31st March Asat :Iz::}sztuﬁarch as at 31st March il ?.j]s:g e
2020 2019
Civil Cases r 50015 z 50,15
Consumer court cases o = " y
Arbitration cases = = =
Total 2 50.15 2 50.15
Note:

The proceedings held al exchange level are considered as “Arbitration”

The proceedings / Appeals held at Supreme court f High court / District court are considered as "Civil cases”.

The proceedings held at consumer court are censidered as "Consumer cases™

(b} Guarantees and Securitics Given

The Group has provided bank guarantees agpregating to Rs 24,500,00 as on 31 March 2020 (Previous Year Fis.28,100.00) o the

following exchanges :

Ffotal

Particul AsarMarch 31, | AsatMarch3l,

articulars 2020 2019

(i) Mational $tock Exchange 21,500.00 2200000

(i} Bombay Stock Exchange S 2,600.00

(i) Multi Commodity Exchange 2400.00 2,700.00

[iw] National Commadity & Derivative AO0.00 g00.00
24,500.00 Z8,100.00

*The holding company has given Corporate guaranlee amounting to Rs 12250.00 [ Previeus Year Rs. 14,051.00)

{ii] Capital Commitments
~

Particulars

AsatMarch 31,
2020

As at March 31,
2019

(a]) Intangible Asset Under Development

925

9.25

Total



VENTURA GUARANTY LIMITED

Notes Farming Part of Consolidated Financial Statements for the year ended 315t March, 2020

(AlLAmonts ane Hupees in Lakhs, unless otherwise mennnned)

41 Subsequent Events occurring after Balance Shect date

(a) Proposed Dividend

Particulars AsatMarch 31, As at March 31,
Z0Z0 2019

On Equity Shares of Rz.10/- aach

Amount of Dividend Proposed 95 .84 8626

Dividend Distribution Tax on Proposed Dividend [Note 2) ‘. 2

Mumber of Equity Shares 4194 800 3,194,800

Dividend per equity shares 2.00 Z.70

Notes:

L. The above is subject to approval by shareholders at the ensuing annual general meeting of the Group.

L. As per Finance Bill 20210, Dividend Distribution Tax on Dividend Income will he levied in the hands of the investor (Recipients of

Dividend).

42 Corporate Social Respoensibilty

43

[a]

[B]

Particulars As at March 31, As at March 31,
2020 019

Gross amount required to be spont by the Group during the vear 51.84 36,22

Amaunt spent during the vear on ;

Constructionfacquisition of any axsel =

on purposes olher than (a) above 20.20 000

a] Above includes a contribution of NIL (Previows year NIL) which is classified as related party under Ind AS 24- " Related Far Ly
Disclosures”

Employes Bonefits

Defined contribution plans:

The Group makes Provident Fund contributions (o defined contribution plans for qualifying employecs, Under the Schemes, the
Group is required to contribute a specified percentage of the payroll costs to fund the benelils. The Group recopnised Bs. [As at
F1st March, 2020: Rs. 124.6% As at 31st March 2019; R2.111.73) for Provident Fund contributiong in the Staternent of Profil and
Lnzs. The contributions payable to these plans by the Group are at rates specified in the rules of the schemes.

Defined bonefit plan;
The Group provides for gratuity benefit which is a defined benefit plan covering all its eligible employees. The plan is o funded plan,
The gratuity benefits are subject to a maximom limit of upte Rs, 20,00

The Emplovees' pratuity fund scheme managed by LIC of India | is a defined benefit plan. The present value of obligation for
prituily and lesve encashment is determined on the basis of Actuarial Valuation Report made at the vear end.

i} i hormal relirement f carly retirement [/ withdrawal / resignation: As per the provisions of Payment of Gratuity Act, 1972 with
vesting period of 5 years of service.

ii} On death in service: As per the provisions of Fayment of Gratusty Act, 1972 without any vesting period.

These plans typically expose the Group to actuarial risks such as : investment risk , interest risk, longevity risk and slary risk,

Investment rish;

The present value ol the defined benefit plan Uability is caloulated using a discount rale which is determined by reference to
market yields at the end of the reparting pering on povernment bonds. If the return on plan asset is below this rate, it will create
plan deficit.

Interest rish:

A decreaze [n the bond interest mie will increase the plan liability: howeser, thiz will he partially off set by an increase in the plan
assels.

The present value of the defined benefit plan liability is caleulated by reference to the best estimale of the mortality of plan
participants both during and alter their employment. An increase in the life expectancy of the plan participants will increasa the

plan’s Hability.

Y




VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 31st March, ZDZ0
(Al Amaurts are Bupees i Lakths, unless atherwise mentioned)

The present value of the defined bencfit plan liability is calculated by referance o the future salaries of plan participants. As such,
an inctease in the salary of the plan participants will increase the plan's liability.

The following table sets out the status of the gratuity plan and the amounts recognized in the Group's finandal statemenls as at

3151 March, 2020,

4 Gratuity - Funded
a) Changes in Present Value of Obligations (FVO)
31st March, 2020 | I1st March, 2019 st April, 2018
Present Value of Benefit Oblipation at the Haginning of the Perind 415.60 373.89 31574
Interest cost 30,96 2812 247
Tzt Service Cost - Viested Fenefit - 207 5453
Past Service Cost - Non-Vested Benefit - o -
Current service cost 1Y 42.79 4093
Increase / (Decrease] due 1o the labilitles of the employecs 5097
transferred in from a Group Company
Benefits paid directly [29.03) [33.06) (32.25)
Benelits paid from the fund - -
Actuarial (Gains)/Losses on Obligations - Due to Change in 52.61 SH4
Financial Assumptlons
Actuarial (Gains]/Losses on Obligations - Due Lo Experience (11.42) [4.08] [27.52]
PV} at the end of the year 566,49 415.60 373189
Gratuity - Funded
b) Fair Valug of Plan Assets: :
31st March, 2020 | 31st March, 2019 1st April, 2018
Fair value of plan assets at the beginning of the year :
Adjustment to opening fair value of plan azsets _
Return on plan assets excl, interest income [5.93)
[nterest income 13,87
Contributions by the employer 41597 B 2
Fair value of plan assets at the end urthejrcar 423.92 = -
Gratuity - Funded
€] Amount Lo be Recognized in the Balance Sheet:
31st March, 2020 | 31st March, 2019 1st April, 2018
PVD at the end of period 56640 415.60 37389
Fair value of plan assets at end of the period 42392
Funded status [Surplus/(Teficit]) [142.50) [115.60) (373.89)
Net (Liability) /Asset Recognized in the Balance Sheet [142.58) [415.60) (373.89)
Cratuity - Funded
d} Expense Recopnized in the Statement of Profit or Loss:
31st March, 2020 | 31st March, 2019 | 1st Apell, 2018
Current service cost 5663 42,79 40,94
{MeL inlerest Cost 17.09 28.12 2247
i
Past Service Cost 207 5453
Met Actuarial (Gain} / Loss ta he recopnized 4731 1.78 [27.52)
Expense recognized in the statement of profit or loss 74.02 72.98 117.53
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VENTURA GUARANTY LIMITED
Notes Forming Part of Consolidated Financial Statements for the year ended 31st March, 2020
{AlL Arounis are Rupees in Lakhs, nless ulherwise mastioned)

e

e o L
Gratuity - Funded

L e e e

¢} Other Comprehensive Income (OCT):

315t March, 2020 1st April, 2018

-

Actuarial (Gain)/Loss on Dblipation for the period

Return on plan assels axcluding Interest Income

LT
Net [Income)/Expense For the Period Recognized in OCI

1) Actual Return on the Plan Assots:

Return on Blan Assets

Gratuity - Funded

g) Category of Assels

315t March, 2020 315t March, 2019 1st April, 2018

[nsurance Fund

—————————

Gratuity - Fonded

1) Assumption:

315t March, 2020 | 31st #arch, 2019 1st April, 2018

e —

593 -
7.65% to 7.72%
3.50%

Expacted Rare on Plan Assels

Rate of LHiscounting

Hate of Salary Increase

Martality Rate during gmployment ALM [2012-14] TALM [Z012-14) [ALM [2012-14}
Ultimate Ultimate Uirimate
Mortality Rate After ciployment Nat Applicanle Not Applicable Mol Applicable
e gl

Assumption:

1. Analysis of Defined Benefit Obligation

The pumher of members under the scheme have increased by +95%. Similarly the total salary increased by 7.649% during the
acrounting period. The resultant lability at thee end of the period over the beginning of the period has decreased by 34HA%.

2. Expected rate of return basis
The scheme funds are jnvested with Trusiee af the Group which is hased on rate of return declared by Tust.

4. Description of Plan AsSels
100 5 of Uhe Plan Assetis entrusted to rrustees of the Crowp under heir Group Gratuity Scheme with LIC-

I R

i} Expected Payout:

R _________—-—-—_.____

Vi PVO payouts
315t March, 2020

{15t Following Year 53.53

?ned Following Year 35.84

4rd Following Year 5236

4th Following Year 2445

| 5th Following Year 5327

Sum ol years &t 10 12981

|5_urn of years 11 and above |

k) Sensitivity analysis

Significant actuarial assumptions (or the determination of the defined henefit obligation are discount rate and expected salary
inerrase, The sensitivity analysis below have been determined based on reasenably possible changes of the respective assumptions
geourring at the end of the reporting period, while holding all other assumptions €0 nstant,

Y



VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 31st March, 2020

{All Asmounts are Bupees in Lakhs, unless otherwiaez mentoned)

Particulars 315t March, 2020 31kt !-‘Earr.ll..ZEIi‘_]—l
Projected Benefit Oblipation on Current Assumptions LhHA4F 412,58 |
Delta Effect of + 146 Change in Rate of Discounting 517.16 37629
Delta Ffect of -1% Change in Rate of Discounting G24.6E 455.07
Delta Effect of +1% Change in Rate of Salary Increase 62407 45398
Delta Effiect of -1% Change in Rate of Salary Increase 51640 37687
Deita Effect of +1% Change in Rate of Employee Turnover 58145 428.70
[elta Elfect of -1% Change in Rale of Employes Turnover 540.53 ::I-%.S'JJ

Although the analysis docs not pake account of the (ull distribulion of cash Mows expectad under the plan, it does provide an

approximation of the sensitvity of the assumptions shown.

Baeed on the actuarial valuation htained in this respect, the following table se
amounts recognised in the Group's financial statements as at halance sheet date:

ts out the status of the gratuity plan and the

F‘arﬁmlars Ak

Asat As at

315t March, 2020 | 31st March, 2019 1st April, 2018

Tural cployes benefit liabilities

Other current liabilities (14145} (412.58] {373.89]

Other current assceis

(1) General Assumptions
[i] Leave Policy:

Lpave batance as at the valuation date and each subseguent year following the valuation dale to e extent not availed by the
cmployes accumlated up to 31 March 2020 is mvailable for encashment on separation from the Group upto @ mMaximum of 30 diys

(i) The mesumption of Future salary incTeases, considered in actuarial valuatlons, takes account of inflation, seniorily, promotion,

supply and demmand and other relevant factors.

{ii} Liability on acegunl of long term absences has hoen actuarially valued as per Projected Unit Credit Methaod.

(i) Shorl lerm compensated absences have been provided on actual basis.

Assumptions 315t March, 2020 | 31st March, 2019

[nterest Rate [pa) G67TW| 7L5%toT.T7I%

Galary escalation rate (pa) 3.50% 3.50%
44 Lease

Eifective from 1 April 2019 (‘the date of trangition’), the Group applicd Ind A5 1

16 using the modified retrogpective approach,

wherein Right of- use ['ROUT asselis recognised at an amount ceual to the lease liahility. Accordingly, the comparative in formation

i= mot restated - Le. it is presented, as proviously reported, under AS 19,

As a lessee, the Group leases assets which inciudes olfice premises and residential promises to employees.

Following is the summary of praciical expedients elected on initlal applicalion:

» applied a single discount rate ta a parbfolio of leases with reasonably similar characteristics.
» axrluded initial direct costs from e measurement of the right-of-use asset at the date of initial application;

« ysad hindsight when determnining the lease Term.

Accordingly, # right-of-use asscl of Rs3.060.82 and lease liahiligy of Rs3243.68 has been recognised, The weiphted average
incremental borrowing rale of 10,64 has been applied to lease lahilities recognised in the balance cheel at the date of initial

application.

o
| Particular Premises
rl,euse Comumitments as at March 31, 2019 )
Add [Less): eontracts reassessed as lease contracts 1,72051
Addl f(Less): adjustments on account of exlension/termination

Lease liability as on April 01, 2019 L 1,720.51

X M N/




VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 31st March, 2020

[All Amnunts ane Rupess io Lakhs, unless ntherwise mentioned]

A) Foliowing are the changes tn the carrying value of right of use assets for the period ended March 31, 2020

Particular l Premises
Ealance as at April 01, 2019 1,720.51
Additions to ROU -
Deletions t ROU

Depraciation (55T
(losing Balance as at March 31,2020 1,260.72
) The following is the movement i1 lease liabilitics during the year ended March 31, 2020:

Particular \ Promises
Balance a5 at April 01,2019 1,720.51
Additions 156.29
Teletion -
Finance Cost accrued diring the pe iod -
Payment of lease liahilities [534.67]
Balance as at March 31, 2020 1,342.13

) Following is the preak up value of the Current and Non - Current Lease Liakilities for the period ended March 31,

2020:

‘Particulnr

Premises

Current Lease liabilities

Non-Current Lease liabilities

358.23
983.90

il

Total

1,342.13

[¥] Table showing details regarding the contractual maturities of lease lizhilities as at March 31, 2020 on an

dizcountsd bagis:

Less than one year

(ine to Two years

Premises

Twn b Five years

tulal

—

1,342.13

E) Amgunts recognised in profit or loss account

Particular

|

March 31, 2020

Asat

Interest on lease liahilities
Deprociation for the year on rou

Expenses relating Lo lease of low-value assets

15629
459.79
(.84

_'[‘nr.al J_

616,92

F] Amounts recognised in the cash floows statements

! Asat
Particular |

r i | March 11,2020
|Total Cash oulllow for leases | 53466

{
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VENTURA GUARANTY LIMITED

Nutes Forming Part of Consolidated Financial Statements for the year ended 31st March, 2020
(41l Amoants are Rupess in Lakhs, unbess otherwise mentioned}

45 Revenue from Contract with Customers

The Group derives revenue primarily from the share broking business. Its other major revenue SoUTces are COMTLRISSi0n
income and [nterest income.

Disageregate revenue information

1 MNature of Business
a] Brokerage Fees Income:

Income from services rendered as a broker is recognised upon rendering of the services, in accordance with the terms of
contract

b} Pertfiolio management fees and commission income:
Fees for subscription based services are received periodically but are recoghised as carned on a pro-rata basis over the term
of the contract, Commissions from distribution of Anancial products are recopnised upon allotment of the units Lo the
applicant. Commissions and fees recognised as aforesaid are exclusive of gowds and service tax, securities transaction Gax,
stamp dutics and other levies by SEB1 and stock exchanges.

¢} luterest Income:
Interest is earncd on delayed payments from clients and amounts funded to them, Interest income s recogrised on a time
propertion basis taking into account the amount oulstanding from customers or on the financial instrumont and the rate
applicanle.

d] Depasitory locome:
Income from services rendered onbehalf of deposilory is recognised upon rendering of the services, in ascordance with the
terms of contract.

2 Disapgrepate revenue information

The table below presents disaggregate revenues from contracts with costomers for the year ended 31 March 2020 and 31
March 2019, The Group believes that this disaggregation best depicts how the nature, amount, tming and uncerlainty of
revenue and cash fows are alfected by market and other economic fActors,

Particulars Asah Az al

F1st March 2020 | 31stMarch 2019
Brokerage and Depository [neome 927667 10,081.46
Portfolic Management Fees and Commission Income 2051 12.33
Intcrest Income 2,936.27 349932 |
Total 1Z,183.45 13,593.11

1 Nature, timing of satisfaction of the performance obligation and significant payment terms

[i] Income [rem services rendered as a broker is recognised upon rendering of the services,
{ii} Fees for subscription based services ave received periodically but are recopnised as earned on a pro-rata basis over the Lerm
of the comract.

[iii} Commissions from distribution of financial products are recognised upon allotment of the wnits to the applicant.
(iv) Interest is earned on delayed payments from clients and amaunts funded to them as well as term deposits with banks,

[v] Interest income is recognised on a time proportion basis taking into account the amount outstanding [rom Customers of o0
the financial inslrument and the rate applicable.

{vi) Tncome from services rendered on behall of depesitory is recopnised upon rendering of the services, in accordance with the
torms of contract.

The ahove services are point in time in oaturee, and no performange obligation remains enee the transaction is executed.

Fres for subscription based secvices are received pericdically but are recognised as earned on a pro-rata basis over the term
of the contracy, and are over the period in nature.

4 Reconciliation of amount of revenuc recogniced in the statement of profit and loss with the contracted price

Particulars Sk Aoy

L 31stMarch 2020 | 31stMarch 2019
[tevenue from the Contracts (25 per Contract) 12,183.43 13,593.11
Lesz: Discount/Tncentive to Customers

Revenue from the Contracts (ag per Statement of Profit

and Loss] 1Z,183.43 13,573.11
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VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated

LALL Amounts are Rupees i l2khs, unless olherwise mentisned)

46 Disclosurce in terms of Paragraph i8 o
Companies Prudential Norms (Reserve Bank) Directions,

Financial Statements for the year ended 31st March, 2020

f Non-Eanking Financial (Non-Deposit Accepting or Holding)
2016 for the Non-Banking Financial Companies

of the Group:
Particulars
Liabilities Side: Amount Outstanding Amount Overdue
1 E..vuam.- and Advances availed by the I'_JFIFEs inclusive of 201920 201810 2019-20 201819
interestacerued thereon but not paid:
|a] |Dehentures + Secured NIL NIL NIL MIL
: Unsecured NIL MIL NIL NIL
[ather than falling within the meaning af Public
Deposits®)
[h) |meferred Credits NIL NIL NIL KIL
[¢) |Term Loans NIL MIL HIL MiL
[} |Inter-Corporate Loans and Borrowings 58140 405190 NIL ML
(e) |Commercial Paper MIL MIL HIL NIL
[N |Other loans [Specify nature]) NIL MIL NIL NIL
Total: 581.40 4,051.90 NIL NIL |
T Amount Qutstanding
1% Side:
ASae. 200 2019-20 | 2018-19
2 Break-up of Loans and Advances including bills receivahles
{Other than those included in (4] below]:
(a) [Secured 1,339.02 4,757.56
(b] [Unsecured 42520 637.94
(¢} |lmpairment Provision on loans and advances [Refor Takle below) [36.08] -
[*Impairment Provision on leans and advances FY 2019-20 | FY Zﬂlﬂfla
[a] |[Agninst Secured portion 281 .
[h] |Apainst Unsecured porlicn | 33.27 -
Tolal | 3608 -
3 [Break-up of Leased assets and Stock on Hire and Other Assets counting towards AFC |
activities
[i] |Lease Assets including Lease Rentals under Sundry Debtors
[a] Financial Lease NIL NIL
(1] Operating lease “NIL NIL
(i) |Stack on Hire including Hire Charges under Sundry Debtors
[a) Assets on Hire MIL NIL
(h] Repossessed Assels MNiL MIL
[iil] |ther Loans towards AFC activitles
() Loans where assets have been repos sessed MIL NIL
[h1 Leans other than [a] abowva MIL NIL
4 Break-up of Investments:
|Current Investments: 2019-20 2018-19
1 |Quoted:
[i) Shares HIL MIL
() Fquity [which are classificd as Stock in Trade in the financial
statement) 78064 119
(b] Preference NIL WIL
(i} Debentures and Bonds 0.63 .66
{11) Units of Mutlual Funds MIL MIL
(iv) Govermment Securities WiL NIL
(v} Others {Please specily) MIL NIL
2 |Ungueted:
{i) Shares
' (2} Equity NIL NIL
| [b) Preference MIL MiL
| {if} Debentures and Bonds NIL WL
| [iii] Units nf Mutual Funds NIl NIL
{iv] Government Securilies MIL NIL.
] [v] Others HIL NIL
|
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VENTURA GUARANTY LIMITED

Motes Forming Part of Consolidated Financial Statements fort

[Adl Asrsesints are Rupees in Lakhs, unless otherwize mentioned)

he year ended 31st March, 2020

Long Term Investmenis: 2019-20 2018-19
1 |Quoted:
(i} Shares
(2} Equity 604 6.0
(b] Preference WIL NiL
(it} Debenturcs and Bonds MIL MIL
(it} Units of Mutual Funds NIL NIL
[iv] Government Securities NIL MIL
(v} Others (Please specify) WiL MIL
2 |Unguoted:
[11 Sharvs
[a) Equity 504,41 S94.41
[b) Preference MIL NIL
(i) Debentures and Bonds NIL NIL
{iii] Units of Mutual Funds NIL NIL
{iv] Government Securities NIL NIL
[v] Others [Please specify) MIL NIL
1 ==
= Rorrower Group-wise Classilication of Assets as in (2] and (3]} above:
Amount Net of Provisions
Category | Securcd Unsecured Total
2019-20 2018-19 2019-20 | 2018-19 2019-20 2018-19
1 [Related Parties NIL NIL HIL NIL NIL NIL
[a) Subsldiaries NIL MIL NIL LR35 NIL 55035
(b) Companies in the
came pgroup MiL MEL NIL NiL WIL ML
Othe
(el Other relatad NIL NIL NIL NIL NIL NIL
parties
2 jCeEer et NIL NIL 150.00 NIL 150.00 NIL
parties
Total: NIL NIL 150.00 55035 150.00 550.35
& Investor Group-wise Classification of all lnvestments {Current and Long-Term) in Shares and
Securities {Both Quoted and Unguoted)
Cate | Market Value Breakup or [ Rook Value
i 2019-20 201819 | 2019-20 2018-19
1 |Kelated Parties:
(2] Subsidiaties SRO.A0 RR9.50 SHO.50 589,50
(1] Companies in the same group NIL MIL NIL NIL
[c] Other related parties NIIL. NIL NIL NIL
2| other than related partics 90.23 12.81 9022 12,80
7 Other information:
Particulars 2019-20 201 B—Iﬂ—l
(i) |Gross Mon-Performing Assets
[a) Related Parties ML WIL
(b Other than Refated Parties 19433 MIL
fit} |Met Non-Performing Assets
[a] Related Parlics NIL NIL
(] Other than Relaied Partics 158.26 MIL
[iii] | Assets acquired in satisfaction of debl NIL NIL
# Asset Classification:
Particulars 20149-20 2018-19
Standard asscis 1.569.89 5,395.50
Sub-standard assets 19433 HIL
Doubtful assets MIL NIL
Loss assefs MIL MIL
Total 1,764.22 5,395.50
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VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 315t March, 2020

(AN g are Rupees In Lakhs, unlege otherwies mentioned)

53 Financial Rigk Management

The Group's financial risk management s an integral part of how 1o Pl and execute jts business Strategies. The Group's business activities
are exposed to g variety of financial risks, namely liguidity risk, market rigles, commodity risk and credit rigk The Croup's senjor
mansgement has the gwerall responsibility for establishing and Boverning the Group's risk management framework. The Group's risk
management policics are established to identify and analyee the risks faced by the Group, to set and menitor appropriate risk Hmits and
contrals, periodically review the changes in market conditions and reflect the changes in the palicy accordingly, The key risks and miligating
actions are also placed before (he Audit Committee of the Group.

The Group has expasure (o the following risks arising from financial instrum ents:
Al Credit risk:

8] Liquidity risls; and

C) Market risl;

A Credit rigle

It is risk of financial loss that the Group will jncur a loss because jix customer gr counterparty to financial instruments fails to meet its
contractual obligation.

The Group's financial assets comprise of Cash and bapk balance, Trade receivables, Loans, [nvestments and Other financial assets which
comprise mainly of deposits and un billed revenues,

The maximum exposurs to credit risk at the reporting date is primarily from Grog P's trade receivahle and uthers,

Following is the exposure to the credit risk for trade receivables and others:

L As at Asgat As at
sy 31stMarch, 2020 |  31st March, 2019 Lst April, 2018
Trade and other Debtors (including margin trading funding) +456.09 591654 6,955,53
Loans Given 218952 513246 BAH3.S5T
Total 6,645.01 12,049.00 15,439.10

Trade and other receivables

Loans given and other recoivables
The Grong has followed simplificd method of ECL in case of Loans given and recognizes |ifetime expected losses for all “loan assots® that da

The Group approves loans against marketable securities aller appropriate hair-eut, hence the credie risk for Group is minimum, The Groug
has taken enouph markeia ble securities and collaterals for the luans given, hence the erinlit sk for the Group is minimal,

B Liguidity risk
Liguidity represents the ability of the Group to generate sufficient cash flow Lo meet its financisl obligatiens on time, hath in normal and in
stressed conditions, without having to liquidate azsets or raize funds al unfavourahle torme thus compromising its earnings and capital.

Liquidity risk is the risk that the Croup may not be ahle 1o generate sufficient cash Dow at ressonable cosl to meet expected andfar
Unexpected claims. It arizes in the funding of lending, trading and investment activities and in the management of trading positions,

Funds required for short perind is taken care by borrowings through utilizing overdraft facility from Hank. The Croup has also acuired nan
Tund based facility from various hanls far jts margin requiremants to exchanges.

Exposure tolig uidity risk
The [ullowing table shows the malturity analysis of thy Group's financial liahilities hased on comtractually agreed undiscounted sash flows s
at the Balance Sheet dae:

As at 31st March, 2020
Carrying amount
Particulars ey
Larrying amount Within one year One to five years | More than five years

Non-derivative Fimancial

Liabilities

Borrowings 311177 1,089.43 1,855.90 166,44

Trade and Other Payables ZZ669.97 2266997 - -

Other Financial Liabilities 13254 13254 -

Derivative Financial Liabilitics - - 5 -
k/'— 2591428 23,891.94 1,855.90 166.44

-

v



VENTURA GUA RANTY LIMITED
Notes Forming Part of Consolidated Finanecial Statements for the year ended 21t March, 20zo

(Al Amounts are Rupees in Lakhs, unless ulhcrwi:emunrll:lnrd}
—-—.______—-——-__________
As at 31st March, 2019
—_— T

Carrying amount

Particulars

Carrying amount Within one year One to five years | More than five years

e
Non-derivative Financial
Liabilities

Enrmwingg 684270 4,81 6,44 1,859.82 166.44
Trade and Othep Fayables 2044401 2044401 - -
Other Financial Liahilities 114.08 114.08 - +
Derivative Financial Liabilities
L Z7.400.79 25,374.53 1,859.082 166,44
- LEE
B As at 315t March, 2018 ]
= Carryving amount
Particulars | — SR
3
Carrying amount Within one year Oneto five years | More than five years
Non-derivative Financia)
Liahilities
Elm‘rowinﬁs 1000555 723210 167215 Li094.21
Trade and Qthar Payables 23,652.74 2365274 - -
Other Financial Liabiljties 376.10 37610
Derivative Finandial Liabilites : ! £
— 2
i 34,034.40 31,267.94 1,672.15 1,094,31
———

C  Market Risk
Market risk is the risk that the fir value or future Cash Aows of 4 financial instrument will fluctuate becayse ul changes in markat prices. The
ohjective of market risk MANIECERL iy Lo manage and control market risk exposures within zcceptahle parameters, while uptimizing the
return.

(i} Foreizn currency risk
Foreign currency risk is the risk that the fair value or fubure cash flows of an exposure wil] fluctuate becapse of changes in foreign exchanpe

Foreign currency risk management
The Growp dees not have any exposure to lorejgn exchange risk ariging from farcipn CUrTency transacting.,

(ii} Interest rate risl
The Group is sxposed ta Interest risk if the fir value or future cash flows of jis financial instruments will fucsuate as a resull of changes in
tmarket interest rates, Fair value interest rate risl is the risk of changes in fair values of fived interest bearing investments because of
fluctuations in the interest rates,

The Group's interest rate risk arises from fnterest bearing depesits with bank and loans given to customers, Such instruments exposes the
Growp to fair value intarest rate risk. Management belicve that the interest rate risk attached to this financial assets are nol signiticant due to

Interest Rawe risk management
The Group's interest rate risk is manaped and approved by the Manapement of Group, The management specifies the cxposure limit
and interest risk limit for the business of the Group.

As at 31st March 2020, 3151 March 201% and 3 1st March 2018 2 paraliel shift of 1.5% in the Yield curve would resultin the following
impacl on sEatement of proft and loss.

=

lmpact on Statement of Profit and Loss

Parcticulars For the year end For the year end For the vear end

3 1st March 20zZ0 31st March 2019 315t March 2018
Parallel upward shift of 1,50 (36.25) [#1.67) (43.11)
Parallel downward shift of 1,505 4117 4414 4730

v
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VENTURA GUARANTY LIMITED

Notes Forming Part of Consolidated Financial Statements for the year ended 31st March, 2020

(Al Amounts are Rupees iy Lakhs, unless atherwise menTione)

55 One of the Subsidiary has made applications for surrender of its MY membership on 25.04-2019 and NCDEX membership on 22-11-2019 to
Multi Commodity Exchange of India Limited and National Commodity & Derivatives Exchange Limiled respectively, The company ceaged
dning business in the commedity markets with effect from these relevant dates, Tha ‘Financial Statements" including the Mutes to Accounts'
therefore reflect the commaditics business done prior 1 these relevant dates, The Board of Directars ars evalualing pursuing alternative

businesses in the Ainancial services Space.

56 COVID 19 Note

The Group has considered the possible impact that may arise from the pandemic relating o COVID-19 an the carrying amounts of

receivables, advances and investments,

In devoloping the assumptions relating to the possible uncertainties in global economic conditions, the Group, as at the date of approval of
these financial statements has used internal and external sources of information including credit reports and related information and

eeonomic forecasts

The Operation of the Group majurly helng a broleer has not materially affected in this lockdown and it has rather shows pood business, hased
on the same assumptions the management expects the carrying amount of these assets Lo be recovered and will not have any adverse pffect
on the business of the company. Further, the extent of which the COVID-19 pandemic will impact the Company’s results will depend on

future developmerts, which are uncertain, including, among

ether things, any new information concerning the severity of the COVID-19

pandemic and likely Covernment action relating to the Covid-19

37 The Financial Statements weora approved for issue by the Board of D rectors on 29th Junc 2020

58 Previnus year's figures have hoan regrouped freclassified, wherever necessary, to canform to the current year's classification

Signature to notes from 1 to 58 forming an integral part of the consolidated financial statements

As per our attached report of even date
For CN K & Associates LLP

Chartered Accountants

Fi gistration Na.: 1019GIW,/W-100036

Hi Shah

Partner

Membership No.: 100052 e 1
Place : Mumbai \f‘x\\j‘__‘f_jﬁ-* Fy

Date : 29th June 2020

For and on behalf of the Doard
Venlura Guaranty Limited

7

Hemant Majethia ajid Malik [Tl anapa
Whole Time Director  Director CFO cum Company
DIN-00400473 DIN-00400366 Secretary

Mem. No. ACS 9342
Place: Thane
Date: 29th June 2020
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VENTURA
GUARANTY

NOTICE

Notice is hereby given that the Thirty Sixth Annual General Meeting of Ventura Guaranty
Limited will be held on Wednesday, September 30, 2020 at 4 P.M. through Video Conferencing
(*VC”) Other Audio-Visual Means (*OAVM?”) to transact the following business:

Ordinary Business

1) To receive, consider, approve and adopt the Audited Balance Sheet as at March 31, 2020, the
Statement of Profit and Loss and Cash Flow Statement for the year ended on that date, both
on Standalone and Consolidated basis, together with the Reports of the Board of Directors
and Auditors thereon.

2) To appoint a Director in place of Mr. Jaidev Shroff, (DIN: 00191050) who retires by rotation
and being eligible, offers himselt for re-appointment.

3) To appoint a Director in place of Mrs. Saroja Malik, (DIN: 00400421) who retires by rotation
and being eligible, otfers herself for re-appointment.

4) To declare dividend for the Financial Year ended March 31, 2020.

5) To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Section 139, 142 and other applicable provisions of the
Companies Act, 2013 and the Rules made there under, CNK & Associates, LLP,
Chartered Accountants, (ICAI Registration No. 101961W/ W-100036), be re-appointed as
Statutory Auditors of the Company to hold office from the conclusion of this Annual
General Meeting until the conclusion of the Forty First Annual General Meeting, on such
remuneration as may be determined by the Board of Directors in consultation with the
Auditors who have confirmed their eligibility to be appointed as such, in terms of
provisions of Section 141 of the Act and Rule 4 of The Companies (Audit and Auditors)
Rules, 2014 .”

FOR VENTURA GUARANTY LIMITED

Sd/-
SUDHA GANAPATHY
COMPANY SECRETARY & COMPLIANCE
OFFICER
Place :Thane
Date :29/06/2020
VENTURA GUARANTY LIMITED

Registered/Correspondence Office: 8th Floor, B Wing, | Think Techno Campus, Pokhran Road No. 2, Off Eastern Express Highway, Thane (West) - 400607
Website: www.venturaguaranty.com | Tel: +91-22-67547000
CIN: L65100MH1984PLC034106



NOTES:

1) Considering the present Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”) has
vide its circular Nos.14/2020, 17/2020, 20/2020 and 22/2020 dated 08 April 2020, 13 April 2020,
05 May, 2020 and 15 June 2020 (collectively referred to as “MCA Circulars”) permitted
convening of the AGM through Video Conferencing (“VC”) or Other Audio Visual Means
(“OAVM”), without physical presence of the Members at a common venue. In accordance with
the MCA Circulars, provisions of the Act and the Listing Regulations, the AGM of the Company
is being held through VC / OAVM without physical presence of the Members. The deemed
venue for the AGM shall be the Registered Office of the Company.

2) Generally, a member entitled to attend and vote at the AGM is entitled to appoint a proxy to
attend and vote on a poll instead of himself and the proxy need not be a member of the Company.
Since this AGM is being held through VC / OAVM pursuant to the MCA Circulars, physical
attendance of Members has been dispensed with. Accordingly, the facility for appointment of
proxies by the Members will not be available for the AGM and hence, the Proxy Form and
Attendance Slip are not annexed hereto.

3) Members can login and join 30 (Thirty) minutes prior to the scheduled time of Meeting and
window for joining shall be kept open till the expiry of 15 (Fifteen) minutes after the scheduled
time. Members are allowed to participate on first come first serve basis, as participation through
video conferencing is limited upto 1000 Members only. However, the participation of Members
holding 2% or more, Promoters, Institutional Investors, Directors, Key Managerial Personnel, the
Chairpersons of the Audit Committee, Nomination and Remuneration Committee and
Stakeholders Relationship Committee, Auditors etc. is not restricted on first come first serve
basis.

4) Members attending the AGM through VC / OAVM shall be reckoned for the purpose of
quorum under Section 103 of the Act.

5) Since the AGM will be held through VC/ OAVM and there is no physical venue of the AGM,
the route map of the venue of the AGM is not annexed hereto.

6) In compliance with the MCA Circulars and SEBI Circular dated 12 May 2020, Notice of the
AGM along with the Annual Report 2019-20 is being sent only through electronic mode to those
Members whose email addresses are registered with the Company/ Depositories. Members may
note that the Notice and Annual Report 2019-20 will also be available on the Company’s website
www. venturaguaranty.com, websites of the Stock Exchange, i.e., BSE Limited at www.
bseindia.com and notice of AGM shall be available on the website of CDSL
www.evotingindia.com.

7) Pursuant to Section 113 of the Act, Corporate Members are requested to send a duly certified
copy of the Board Resolution authorizing their representative to attend and vote at the AGM, by
e-mail before e-voting / attending AGM, to investors.vgl@ventural.com.


http://www.evotingindia.com/

For receiving all communication (including Annual Report) from the Company electronically,
Members are requested to register / update their email addresses with the relevant Depository
Participant / Registrar and Transfer Agent.

8) Relevant documents referred to in the accompanying Notice can be inspected in electronic
mode by sending a request on email to investors.vgl@ventural.com.

9) The details of the process and manner for participating in AGM through VC/OAVM are
explained herein below:

i) Members will be provided with a facility to attend the AGM through VC/OAVM through
the CDSL e-Voting system. Members may access the same at https://www.evotingindia.com
under shareholders/members login by using the remote e-voting credentials. The link for
VC/OAVM will be available in shareholder/members login where the EVSN of the
Company will be displayed.

i) Members are encouraged to join the Meeting through Laptops/ I-Pads for better
experience.

iii) Further, Members will be required to allow Camera and use Internet with a good speed
to avoid any disturbance during the Meeting.

iv) Please note that participants connecting from Mobile Devices or Tablets or through
Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to fluctuation
in their respective network. It is, therefore, recommended to use Stable Wi-Fi or LAN
Connection to mitigate any kind of aforesaid glitches.

v) Members who would like to express their views/ask questions during the Meeting may
register themselves as a speaker by sending their request in advance atleast 3 (three) days
prior to Meeting mentioning their name, demat account number/folio number, email id,
mobile number at investors.vgl@ventural.com or AGMparticipant@bigsharehonline.com.

vi) The Members who do not wish to speak during the AGM but have queries may send
their queries in advance atleast 5 (five) days prior to Meeting mentioning their name, demat
account number/folio number, email id, mobile number at investors.vgl@ventural.com.
These queries will be replied to by the Company suitably by email.

vii) Only those Members who have registered themselves as a speaker will be allowed to
express their views/ask questions during the Meeting. Depending on the availability of time,
the Company reserves the right to restrict the number of speakers at the meeting.

10) Notice is also given under Section 91 of the Companies Act, 2013 read with Regulation 42 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 that the Register
of Members and the Share Transfer Books of the Company will remain closed from September
23, 2020 to September 30, 2020 (both days inclusive) for the purpose of Annual General Meeting
and payment of dividend.


mailto:investors.vgl@ventura1.com

11) Members wishing to claim dividend, which has remained unclaimed, are requested to
correspond with Registrar and Share Transfer Agents/ Company Secretary at the Company’s
Registered Office. Members are requested to note that dividend not claimed within seven years
from the date of transfer to the Company’s Unpaid Dividend Account, will as per Section 124 of
the Companies Act, 2013, be transferred to the Investor Education and Protection Fund.

12) Pursuant to Section 72 of the Companies Act, 2013, Members are entitled to make a
nomination in respect of shares held by them in physical form. Members desirous of making
nominations may procure the prescribed Form SH-13 from the Registrar and Transfer Agent of
the Company. Members holding shares in electronic form may contact their respective
depository participants for availing the said facility.

13) The Securities and Exchange Board of India (SEBI) has mandated the submission of the
Permanent Account Number (PAN) by every participant in the securities market. Members
holding shares in electronic form are, therefore, requested to submit their PAN to their
Depository Participant(s). Members holding shares in physical form shall submit their PAN
details to the Company.

14) The Government took a ‘Green Initiative in Corporate Governance’ in 2011 by allowing the
Companies to service the documents to its Members through electronic mode. Accordingly, the
Notice of the Annual General Meeting and instructions for E-voting, are being sent by electronic
mode to all the members whose E-mail Addresses are registered with the Company/Depository
Participant(s) for communication purposes.

15) Members may also note that the Notice of the Annual General Meeting and the Annual
Report for the year 2019-20 will be available on the Company’s website
www.venturaguaranty.com. The physical copies of the aforesaid documents will also be
available at the Company’s Registered Office for inspection during normal business hours on
working days. Members, who have any queries, may write to the Company at
investors.vgl@ventural.com.

16) Members desiring any information relating to Annual Accounts of the Company for the year
ended March 31, 2020 are requested to write to the Company at least 5 days before the date of
the Annual General Meeting, so as to enable the management to keep the information ready.

17) Additional information, pursuant to Regulation 36 (3) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, in respect of the Directors seeking appointment/
re-appointment at the AGM, is furnished as Annexure to the Notice. The Directors have
furnished consent/ declaration for their appointment/ re-appointment as required under the
Companies Act, 2013 and the Rules there under.
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VOTING THROUGH ELECTRONIC MEANS

In compliance with provisions of Section 108 of the Act, Rule 20 of the Companies
(Management and Administration) Rules, 2014, as substituted by the Companies (Management
and Administration) Rules, 2015 and Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company is pleased to provide to its Members,
the facility to exercise their right to vote at the Annual General Meeting (AGM) by electronic
means and all business may be transacted through e-voting Services provided by Central
Depository Services Limited (CDSL).

The instructions for e-voting are as under:

A.

F.

G.

The Shareholders of the Company holding shares either in physical form or in
dematerialized form, as on closing hours of business, on Wednesday, September 22,
2020 may cast their vote electronically.

The Shareholders shall have one vote per equity share held by them. The facility of e-
voting would be provided once for every folio/ client ID, irrespective of the number of
joint holders.

The Company has appointed Mr. Dattatray B. Dixit, practicing Chartered Accountant, as
the Scrutinizer for conducting the e-voting process in a fair and transparent manner.

The Scrutinizer will submit his final report to the Chairman within three working days
after the conclusion of e-voting period.

The results of Annual General Meeting shall be declared by the Chairman or his
authorized representative or any one Director of the Company on or after Annual
General Meeting within the prescribed time limits.

The result of the e-voting will also be placed on the website of the Company viz.
www.venturaguaranty.com and also on www.cdslindia.com.

The Scrutinizer’s decision on the validity of e-voting will be final.

Instructions for Remote E-Voting

A.

In case of Members receiving e-mail:

1i.

If you are holding shares in demat form and have earlier logged on to
www.evotingindia.com and casted your vote for Electronic Voting Sequence Number
(EVSN) of any Company, then your existing login id and password are to be used.

If you have forgotten the password, then enter the User ID and Captcha Code. Then,
click on forgot password & enter the details as prompted by the system.

Procedure for Shareholders casting their vote electronically for the first time:

To initiate the voting process, log on to the e-voting website www.evotingindia.com.

Click on “Shareholders” tab to cast your votes.

Thereafter, select the relevant Electronic Voting Sequence Number (EVSN) along with
“Company Name” from the drop-down menu and click on “SUBMIT” for voting.
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Now, fill up the following details in the appropriate boxes:

For Members holding shares in | For Members holding
Demat Form shares in Physical Form
. . Folio Number registered
ID :
User For CDSL: 16 digits Beneficiary ID with the Company

PAN

Enter your 10-digit alpha-numeric *PAN issued by Income Tax
Department when prompted by the system while e-voting
(applicable for both demat Shareholders as well as physical
Shareholders)

Dividend Bank Details | registered with your depository participant in case of electronic

Enter your bank account number for the purpose of dividend as

shares or with the Company in respect of physical shares.

DOB

Enter your date of birth as recorded in your Demat account or in
the Company records in respect of your shareholding in the
Company.

*Members who have not updated their PAN with the Company/ Depository Participant are
requested to use ten digit sequence number by prefixing required zeros.

CDSL users can enter any one of the details viz. dividend bank details or date of birth, in
order to login. In case bank details are not recorded with the depository, please enter the
number of shares held by you as on the cut-off date viz. Wednesday, September 22, 2020 in
the Dividend Bank details field.

1i.

1ii.

iv.

V1.

After entering these details appropriately, click on “SUBMIT” tab.

Members holding shares in physical form will then reach directly to the EVSN selection
screen. However, Members holding shares in Demat form will now reach ‘Password
Change’ menu wherein they are required to mandatorily change their login password in
the new password field. The new password has to be minimum eight characters
consisting of at least one upper case (A-Z), one lower case (a-z), one numeric value (0-9)
and a special character (@ # $ % & *). Kindly note that this password is to be also used by
the demat holders for voting for resolutions of any other company on which they are
eligible to vote, provided that company opts for e-voting through CDSL platform. It is
strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential.

For Members holding shares in physical form, the details can be used only for e-voting
on the resolutions contained in this Notice.

Now select the relevant Electronic Voting Sequence Number (EVSN) along with
“Company Name” on which you choose to vote.

On the voting page, you will see “Resolution Description” and against the same the
option “YES/NO” for voting. Select the option “YES” or “NO” as desired. The option
“YES” implies that you assent to the resolution and option “NO” implies that you
dissent to the resolution.

Click on the “Resolutions File Link” if you wish to view the entire resolutions.



vii.  After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else
to change your vote, click on “CANCEL” and accordingly modify your vote.

viii.  Once you confirm your vote on the resolution, you will not be allowed to modify your
vote.
ix.  You can also take out print of the voting done by you by clicking on “Click here to print”
option on the voting page.

B. In case of Members whose e-mail Ids are not registered with the Company/ depository
participant(s) cplease follow all steps from Sr. No. (i) To Sr. No. (ix) above, to cast vote.

C. Institutional Shareholders (i.e. other than individuals, HUF, NRI etc.) are required to log on
to www.evotingindia.co.in and register themselves, link their account which they wish to
vote on and then cast their vote. They should upload a scanned copy of the Board
Resolution in PDF format in the system for the Scrutinizer to verify the vote.

D. The voting period begins at 9:00 A.M, Sunday, September 27, 2020 and ends at 5:00 P.M,
Tuesday, September 29, 2020. During this period, Shareholders of the Company, holding
shares either in physical form or in dematerialized form, as on the cut-off date of September
22, 2020, may cast their vote electronically. The e-voting module shall be disabled by CDSL
for voting thereafter. Once the vote on a resolution is cast by the Shareholder, the
Shareholder shall not be allowed to change it subsequently.

E. In case you have any queries or issues regarding e-voting, you may refer the Frequently
Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.com under
“Help” section or write an email to helpdesk.evoting@cdslindia.com.



INSTRUCTIONS FOR VOTING THROUGH BALLOT

1) Further, in terms of Rule 22 of the Companies (Management and Administration) Rules,
2014, as amended, and the Listing Regulations, those Members who do not have access to
remote e-voting facility, may convey their assent or dissent in writing in respect of the
resolutions as set out in this Notice, by using the enclosed Ballot Form sent along with this
Notice. The last date for receiving the Ballot Form will be Tuesday, September 29, 2020 on or
before 4:00 P.M. Ballot Forms received after this date shall not be considered.

2) A Shareholder may download a copy of the Ballot Form forming part of the Annual Report
from the website of the Company.

3) Detailed instructions for voting are provided in the Ballot Form.

FOR VENTURA GUARANTY LIMITED

Sd/-

SUDHA GANAPATHY
COMPANY SECRETARY & COMPLIANCE
OFFICER

Registered Office:

I-Think Techno Campus,

B-Wing, 8th Floor, Pokhran Road No. 2,
Off Eastern Express Highway,

Thane (West) - 400607

CIN: L65100MH1984PLC034106

Place :Thane
Date :29/06/2020



ANNEXURE

ADDITIONAL INFORMATION ON DIRECTORS RECOMMENDED FOR APPOINTMENT/

REAPPOINTMENT AS REQUIRED UNDER REGULATION 36 (3) OF SEBI (LISTING

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Details of Director Seeking Re-appointment at the Annual General Meeting

Sr. No. | Particulars

1. Name of the Director Mr. Jaidev Shroff

2. Date of Birth 04/10/1965

3. Date of Appointment 05/01/1993

4 Qualifications Bachelor’s Degree- Chemistry
(University of Mumbeai)

5. Expertise in specific functional areas Mr. Jaidev Rajnikant Shroff is a science
graduate. He has been on the Board of
the Company for over two decades. He
is Global CEO of the United
Phosphorus Group. Besides being a
businessman specializing in
agrochemical operations, he has also
been actively involved in expansion and
global acquisition of companies.

6. Directorships held in other public |1. Adavanta Limited

companies (excluding foreign companies | 2. Uniphos Enterprises Limited
and Section 8 companies) 3. UPL Limited
4. Asia Society India Centre
5. Nivi Trading Limited
7. Memberships / Chairmanships of
committees of other public companies | NIL
(includes only Audit Committee and
Stakeholders” Relationship Committee)
8. Number of shares held in the Company | 285,000
9. Relationship between Directors Mr. Jaidev Shroff is the son of Mrs.

Sandra Shroff.




ADDITIONAL INFORMATION ON DIRECTORS RECOMMENDED FOR APPOINTMENT/

REAPPOINTMENT AS REQUIRED UNDER REGULATION 36 (3) OF SEBI (LISTING

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Details of Director Seeking Re-appointment at the Annual General Meeting

Sr. No. | Particulars

1. Name of the Director Mrs. Saroja Malik

2. Date of Birth 28/09/1937

3. Date of Appointment 30/03/1994

4, Qualification B. Com, LLB

5. Expertise in specific functional areas Mrs. Saroja Malik has in-depth

experience in Legal Compliance,
Income Tax & Allied Matters and
Custom Regulations. She has a flair for
Office Administration.

6. Directorships held in other public | GI Engineering Solutions Limited
companies (excluding foreign companies | Genesys International Corporation
and Section 8 companies) Limited

7 Memb.e rships —/ Chalrmanshlps .Of 1. GI Engineering Solutions Limited-
committees of other public companies dit C too
(includes only Audit Committee and Audi ommi . o
Stakeholders” Relationship Committee) 2. GI Engineering Solutions Limited-

Stakeholders Grievance Committee
8. Number of shares held in the Company | 520,000
9. Relationship between Directors Mrs. Saroja Malik is the mother of Mr.

Sajid Malik.
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